PRELIMINARY OFFICIAL STATEMENT
NEW/RENEWAL ISSUE BOND ANTICIPATION NOTES

In the opinion of Bond, Schoeneck & King, PLLC, Bond Counsel, based upon existing laws, regulations, rulings and court decisions, and assuming, among
other matters, the accuracy of certain representations and compliance with certain covenants, interest on the Notes is excluded from gross income for federal income
tax purposes under Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”). In the further opinion of Bond Counsel, interest on the Notes is not
a specific preference item for purposes of the federal alternative minimum tax imposed by the Code on individuals; however, interest on the that is Notes included in
the “adjusted financial statement income” of certain corporations is not excluded from the corporate alternative minimum tax imposed under the Code. Bond Counsel
is also of the opinion that interest on the Notes is exempt from personal income taxes imposed by the State of New York and any political subdivision thereof (including
The City of New York). Bond Counsel expresses no opinion regarding any other tax consequences related to ownership or disposition of, or the amount, accrual or
receipt of interest on, the Notes. See “TAX MATTERS”, herein.

The Notes will not be designated as “qualified tax-exempt obligations” pursuant to Section 265(b)(3) of the Code.

$7,522,685

CITY OF ROME

ONEIDA COUNTY, NEW YORK

GENERAL OBLIGATIONS
CUSIP BASE NO. 776049
$7,522,685 Bond Anticipation Notes, 2023

(the “Notes™)
Dated: June 13, 2023 Due: June 12, 2024

The Notes are general obligations of the City of Rome, Oneida County, New York (the “City”), all the taxable real property
within which is subject to the levy of ad valorem taxes to pay the Notes and interest thereon, subject to applicable statutory
limitations. (See “TAX LEVY LIMIT LAW” herein).

The Notes will not be subject to redemption prior to maturity. Interest on the Notes will be calculated on a 30-day month and a
360-day year basis and will be payable at maturity.

At the option of the successful bidder(s), the Notes will be issued registered in the name of the purchaser, or as stated below, in
the denominations of $5,000 or integral multiples thereof, except for one necessary odd denomination which is or includes $7,685,
as determined by the successful bidder(s), without the option of prior redemption. Principal and interest will be payable at maturity
in Federal Funds at such bank(s) or trust company(ies) located and authorized to do business in the State of New York as may be
selected by such successful bidder(s). Paying agent fees, if any, will be paid by the successful bidder(s).

Alternatively, at the option of the purchaser(s), the Notes will be issued as registered notes, and, when issued, will be registered
in the name of Cede & Co. as nominee of The Depository Trust Company ("DTC"), New York, New York, which will act as the
securities depository for the Notes. Registered noteholders will not receive certificates representing their ownership interest in the
Notes purchased. Under this option, payment of the principal of and interest on the Notes to the Beneficial Owner of the Notes will
be made by DTC Participants and Indirect Participants in accordance with standing instructions and customary practices. Payment
will be the responsibility of DTC, subject to any statutory and regulatory requirements as may be in effect from time to time. See
"BOOK-ENTRY-ONLY SYSTEM" herein.

The Notes are offered when, as and if issued and received by the purchaser(s) and subject to the receipt of the respective
unqualified legal opinions as to the validity of the Notes of Bond, Schoeneck & King, PLLC, Bond Counsel, Utica, New York. Itis
anticipated that the Notes will be available for delivery through the facilities of DTC located in Jersey City, New Jersey, or at such
place as may be agreed upon with the Purchasers, on or about June 13, 2023.

May 19, 2023

ELECTRONIC BIDS for the Notes must be submitted via Fiscal Advisors Auction website ("'Fiscal Advisors Auction')
accessible via www.fiscaladvisorsauction.com by June 1, 2023 no later than 11:00 A.M., Eastern Time, pursuant to the
Notices of Sale. No other form of electronic bidding services will be accepted. No bid will be received after the time for
receiving bids specified above. Bids may also be submitted by facsimile at (315) 930-2354. Once the bids are communicated
electronically via Fiscal Advisors Auction or facsimile to the City, each bid will constitute an irrevocable offer to purchase
the Notes pursuant to the terms provided in the Notices of Sale.

THE CITY DEEMS THIS OFFICIAL STATEMENT TO BE FINAL FOR PURPOSES OF SECURITIES AND EXCHANGE COMMISSION RULE 15¢2-12
("THE RULE"), EXCEPT FOR CERTAIN INFORMATION THAT HAS BEEN OMITTED HEREFROM IN ACCORDANCE WITH SAID RULE AND THAT
WILL BE SUPPLIED WHEN THIS OFFICIAL STATEMENT IS UPDATED FOLLOWING THE SALE OF THE OBLIGATIONS HEREIN DESCRIBED. THIS
OFFICIAL STATEMENT WILL BE SO UPDATED UPON REQUEST OF THE SUCCESSFUL BIDDERS, AS MORE FULLY DESCRIBED IN THE NOTICE
OF SALE WITH RESPECT TO THE OBLIGATION HEREIN DESCRIBED. SEE "APPENDIX — C, MATERIAL EVENT NOTICES WITH RESPECT TO THE
NOTES" HEREIN.


http://www.fiscaladvisorsauction.com/
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No person has been authorized by the City of Rome to give any information or to make any representations not contained in this Official Statement, and, if
given or made, such information or representations must not be relied upon as having been authorized. This Official Statement does not constitute an offer to sell or
solicitation of an offer to buy any of the Notes in any jurisdiction to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction. The
information, estimates and expressions of opinion herein are subject to change without notice, and neither the delivery of this Official Statement nor any sale made
hereunder shall, under any circumstances, create any implication that there has been no change in the affairs of the City of Rome.
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OFFICIAL STATEMENT

OF THE

CITY OF ROME
ONEIDA COUNTY, NEW YORK

RELATING TO
$7,522,685 Bond Anticipation Notes, 2023

This Official Statement, which includes the cover page and appendices, has been prepared by the City of Rome, Oneida County,
New York (the "City," "County," and "State," respectively), in connection with the sale by the City of $7,522,685 principal amount
Bond Anticipation Notes, 2023 (the “Notes”).

The factors affecting the City’s financial condition and the Notes are described throughout this Official Statement. Inasmuch
as many of these factors, including economic and demographic factors, are complex and may influence the City tax base, revenues,
and expenditures, this Official Statement should be read in its entirety, and no one factor should be considered more or less important
than any other by reason of its relative position in this Official Statement.

All quotations from and summaries and explanations of provisions of the Constitution and laws of the State and acts and
proceedings of the City contained herein do not purport to be complete and are qualified in their entirety by reference to the official
compilations thereof, and all references to the Notes and the proceedings of the City relating thereto are qualified in their entirety by
reference to the definitive forms of the Notes and such proceedings.

This Official Statement should be read with the understanding that the ongoing COVID-19 global pandemic has created
prevailing economic conditions (at the global, national, State and local levels) that are highly uncertain, generally negative, and
rapidly changing, and these conditions are expected to continue for an indefinite period of time. Accordingly, the City’s overall
economic situation and outlook (and all of the specific City-related information contained herein) should be carefully reviewed,
evaluated and understood in the full light of this unprecedented world-wide event, the effects of which are extremely difficult to
predict and quantify.

NATURE OF OBLIGATION
Each Note when duly issued and paid for will constitute a contract between the City and the holder thereof.

Holders of any series of notes or bonds of the City may bring an action or commence a proceeding in accordance with the civil
practice law and rules to enforce the rights of the holders of such series of notes or bonds.

The Notes will be general obligations of the City and will contain a pledge of the faith and credit of the City for the payment of
the principal thereof and the interest thereon as required by the Constitution and laws of the State. For the payment of such principal
and interest, the City has power and statutory authorization to levy ad valorem taxes on all real property within the City subject to
such taxation by the City, subject to applicable statutory limitations.

Although the State Legislature is restricted by Article VIII, Section 12 of the State Constitution from imposing limitations on
the power to raise taxes to pay “interest on or principal of indebtedness theretofore contracted” prior to the effective date of any such
legislation, the New York State Legislature may from time to time impose additional limitations or requirements on the ability to
increase a real property tax levy or on the methodology, exclusions or other restrictions of various aspects of real property taxation
(as well as on the ability to issue new indebtedness). On June 24, 2011, Chapter 97 of the Laws of 2011 was signed into law by the
Governor (the “Tax Levy Limitation Law”). The Tax Levy Limitation Law applies to local governments and school districts in the
State (with certain exceptions) and imposes additional procedural requirements on the ability of municipalities and school districts
to levy certain year-to-year increases in real property taxes.

Under the Constitution of the State, the City is required to pledge its faith and credit for the payment of the principal of and
interest on the Notes and is required to raise real estate taxes, and without specification, other revenues, if such levy is necessary to
repay such indebtedness. While the Tax Levy Limitation Law imposes a statutory limitation on the City's power to increase its annual
tax levy with the amount of such increase limited by the formulas set forth in the Tax Levy Limitation Law, it also provides the
procedural method to surmount that limitation. See “TAX LEVY LIMITATION LAW” herein.



The Constitutionally-mandated general obligation pledge of municipalities and school districts in New York State has
been interpreted by the Court of Appeals, the State’s highest court, in Flushing National Bank v. Municipal Assistance Corporation
for the City of New York, 40 N.Y.2d 731 (1976), as follows:

“A pledge of the City’s faith and credit is both a commitment to pay and a commitment of the City’s revenue
generating powers to produce the funds to pay. Hence, an obligation containing a pledge of the City’s “faith...
and credit” is secured by a promise both to pay and to use in good faith the City’s general revenue powers to
produce sufficient funds to pay the principal and interest of the obligation as it becomes due. That is why both
words, “faith” and “credit” are used and they are not tautological. That is what the words say and this is what the
courts have held they mean... So, too, although the Legislature is given the duty to restrict municipalities in order
to prevent abuses in taxation, assessment, and in contracting of indebtedness, it may not constrict the City’s power
to levy taxes on real estate for the payment of interest on or principal of indebtedness previously contracted. ..
While phrased in permissive language, these provisions, when read together with the requirement of the pledge
and faith and credit, express a constitutional imperative: debt obligations must be paid, even if tax limits be
exceeded”.

In addition, the Court of Appeals in the Flushing National Bank (1976) case has held that the payment of debt service on
outstanding general obligation bonds and notes takes precedence over fiscal emergencies and the police power of political
subdivisions in New York State.

The pledge has generally been understood as a promise to levy property taxes without limitation as to rate or amount to the
extent necessary to cover debt service due to language in Article VIII Section 10 of the Constitution which provides an exclusion
for debt service from Constitutional limitations on the amount of a real property tax levy, insuring the availability of the levy of
property tax revenues to pay debt service. As the Flushing National Bank (1976) Court noted, the term “faith and credit” in its
context is “not qualified in any way”. Indeed, in Flushing National Bank v. Municipal Assistance Corp., 40 N.Y.2d 1088 (1977) the
Court of Appeals described the pledge as a direct constitutional mandate. In Quirk v. Municipal Assistance Corp., 41 N.Y.2d 644
(1977), the Court of Appeals stated that, while holders of general obligation debt did not have a right to particular revenues such as
sales tax, “with respect to traditional real estate tax levies, the bondholders are constitutionally protected against an attempt by the
State to deprive the city of those revenues to meet its obligations.” According to the Court in Quirk, the State Constitution “requires
the city to raise real estate taxes, and without specification other revenues, if such a levy be necessary to repay indebtedness.”

In addition, the Constitution of the State requires that every county, city, town, village, and school district in the State provide
annually by appropriation for the payment of all interest and principal on its serial bonds and certain other obligations, and that, if at
any time the respective appropriating authorities shall fail to make such appropriation, a sufficient sum shall be set apart from the
first revenues thereafter received and shall be applied to such purposes. In the event that an appropriating authority were to make
an appropriation for debt service and then decline to expend it for that purpose, this provision would not apply. However, the
Constitution of the State does also provide that the fiscal officer of any county, city, town, village, or school district may be required
to set apart and apply such first revenues at the suit of any holder of any such obligations.

In Quirk v. Municipal Assistance Corp., the Court of Appeals described this as a “first lien” on revenues, but one that does not
give holders a right to any particular revenues. It should thus be noted that the pledge of the faith and credit of a political subdivision
in New York State is a pledge of an issuer of a general obligation bond or note to use its general revenue powers, including, but not
limited to, its property tax levy to pay debt service on such obligations, but that such pledge may not be interpreted by a court of
competent jurisdiction to include a constitutional or statutory lien upon any particular revenues.

While the courts in New York State have historically been protective of the rights of holders of general obligation debt of
political subdivisions, it is not possible to predict what a future court might hold.

THE NOTES
Description of the Notes

The Notes are general obligations of the City, and will contain a pledge of its faith and credit for the payment of the principal
of and interest on the Notes as required by the Constitution and laws of the State (State Constitution, Art. V11, Section 2; Local
Finance Law, Section 100.00). All the taxable real property within the City is subject to the levy of ad valorem taxes to pay the
Notes and interest thereon, subject to statutory limits imposed by Chapter 97 of the Laws of 2011. (See “TAX LEVY LIMITATION
LAW?” herein).

The Notes will be dated June 13, 2023 and mature, without the option of prior redemption, on June 12, 2024. Interest on the
Notes will be calculated on a 30-day month and a 360-day year basis, and will be payable at maturity. The Notes will be issued in
either (i) registered in the name of the purchaser, in denominations of $5,000 each or multiples thereof, except for one necessary odd
denomination which is or includes $7,685, with principal and interest payable in Federal Funds at such bank(s) or trust company(ies)
located and authorized to do business in the State as may be selected by such successful bidder(s); or (ii) as registered notes, and, if
so issued, registered in the name of Cede & Co. as nominee of DTC, which will act as the securities depository for the Notes. (See
"BOOK-ENTRY-ONLY SYSTEM" herein).



No Optional Redemption

The Notes are not subject to redemption prior to maturity.

AUTHORITY FOR AND PURPOSES OF ISSUE
Purpose of Issue

The Notes are being issued pursuant to the Constitution and statutes of the State of New York, including among others, the
General City Law, the Local Finance Law and various bond ordinances authorizing the following purposes:

Authorized Amt
Ordinance  Authorization Dates Amount Outstanding Paydown New Money Amt To Borrow
Renewal:
Rome City Hall Fagade Repairs 9240 1/24/2018 $635,350 $23,237 $3,416 - $19,821
Railroad Street Bridge Rehabilitation 9338A 1/23/2019 5,400,000 243,292 9,415 - 233,877
Replace (2) Wells at Landfill 9352 5/8/2019 100,000 85,391 5,365 - 80,026
2020 Streets 9403 4/8/2020 2,513,338 1,057,564 110,750 - 946,814
701 Lawrence St. ERP 9442 5/12/2021 25,000 23,012 2,087 - 20,925
1333 East Dominick St. ERP 9442 5/12/2021 110,000 101,254 9,183 - 92,071
2021 Streets 9439 4/28/2021 2,373,000 700,175 63,499 - 636,676
Traffic Light Controllers 9442 5/12/2021 22,000 21,335 699 - 20,636
Replace Return Sludge Pumps 9442 5/12/2021 32,000 31,518 506 - 31,012
Replace Pumps at Merrick & Tannery Rd's 9442 5/12/2021 30,000 29,548 474 - 29,074
Roof at Boyd Dam 9442 5/12/2021 44,000 40,502 3,673 - 36,829
2022 Streets Project 9515 4127/2022 3,136,962 1,324,037 61,359 - 1,262,678
City Hall - Record Retention Widow Replacement 9516 5/11/2022 50,000 50,000 2,317 - 47,683
City hall - Elevator Renovations 9516 5/11/2022 200,000 200,000 15,901 - 184,099
City Hall - HVAC Upgrades 9516 5/11/2022 450,000 450,000 35,777 - 414,223
Public Works Garage - Boiler Replacment 9516 5/11/2022 200,000 200,000 15,901 - 184,099
Sub-Totals Renewal: 4,580,865 340,322 - 4,240,543
New:
Mohawk River Trail Phase 2 9496 1/26/2022 $2,424,000 - - 1,024,000 1,024,000
Crane Truck 9539 9/28/2022 195,000.00 - - 195,000 195,000
Franklyn Field Clubhouse Rehab ??? 9529 712712022 75,000.00 - - 75,000 75,000
Increase in Cost of Boiler Replacement at Public Work 9592 4/12/2023 30,000.00 - - 30,000 30,000
2023 City Streets 9595 4/26/2023 3,246,367.00 - - 1,433,442 1,433,442
Bob Cat, Garbage Truck, Wood Chipper, Replacment
Well and Backhoe 9596A 412612023 395,000.00 - - 395,000 395,000
Empire State Canalway Trail Path Improvement 9594 4/26/2023 514,000.00 - - 129,700 129,700
Sub-Totals New Money: 3,282,142
Total Newand Renewal: 7,522,685

The proceeds of the Notes, along with $340,322 available funds of the City, will partially redeem and renew the $4,580,865
bond anticipation notes maturing June 14, 2023 and provide $3,282,142 new monies for the abovementioned purposes.

BOOK-ENTRY-ONLY SYSTEM

If requested by the purchaser the Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the
Notes. One fully-registered Note certificate will be issued for each note which bears the same rate of interest and CUSIP number.

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking organization” within the
meaning of the New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning of
the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 2 million issues of U.S. and non-U.S. equity
issues, corporate and municipal debt issues, and money market instruments from over 85 countries that DTC’s participants (“Direct
Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct Participants include both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations.
DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC, in turn, is owned by a
number of Direct Participants of DTC and Members of the National Securities Clearing Corporation, Government Securities Clearing
Corporation, MBS Clearing Corporation, and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC, and EMCC, also
subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National
Association of Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship with a
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Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s highest rating: AAA. The DTC
Rules applicable to its Participants are on file with the Securities and Exchange Commission. More information about DTC can be
found at www.dtcc.com and www.dtc.org.

Purchases of the Notes under the DTC system must be made by or through Direct Participants, which will receive a credit for
the Notes on DTC’s records. The ownership interest of each actual purchaser of the Notes (“Beneficial Owner”) is in turn to be
recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their
purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of the transaction, as well as
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into the
transaction. Transfers of ownership interests in the Notes are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership
interests in the Notes, except in the event that use of the book-entry system for the Notes is discontinued.

To facilitate subsequent transfers, all Notes deposited by Direct Participants with DTC are registered in the name of DTC’s
partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The deposit of
the Notes with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Notes; DTC’s records reflect only the identity
of the Direct Participants to whose accounts such Notes are credited, which may or may not be the Beneficial Owners. The Direct
and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect Participants,
and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among them, subject to
any statutory or regulatory requirements as may be in effect from time to time.

Principal and interest payments on the Notes will be made to Cede & Co., or such other nominee as may be requested by an
authorized representative of DTC. DTC’s practice is to credit Direct Participants’ accounts in accordance with their respective
holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing instructions and
customary practices, as is the case with securities held for the accounts of customers in bearer form or registered in “street name,”
and will be the responsibility of such Participant and not of DTC or the City, subject to any statutory or regulatory requirements as
may be in effect from time to time. Payment of principal and interest to DTC is the responsibility of the City, disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will
be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Notes at any time by giving reasonable notice to
the City. Under such circumstances, in the event that a successor depository is not obtained, bond and note certificates are required
to be printed and delivered.

The City may decide to discontinue use of the system of book-entry transfers through DTC (or a successor securities depository).
In that event, bond and note certificates will be printed and delivered.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from sample offering
document language supplied by DTC, but the City takes no responsibility for the accuracy thereof.

Source: The Depository Trust Company.

THE CITY CANNOT AND DOES NOT GIVE ANY ASSURANCES THAT DTC, DIRECT PARTICIPANTS OR INDIRECT
PARTICIPANTS OF DTC WILL DISTRIBUTE TO THE BENEFICIAL OWNERS OF THE NOTES (1) PAYMENTS OF
PRINCIPAL OF OR INTEREST ON THE NOTES; (2) CONFIRMATIONS OF THEIR OWNERSHIP INTERESTS IN THE
NOTES; OR (3) OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS PARTNERSHIP NOMINEE, AS THE REGISTERED
OWNER OF THE NOTES, OR THAT THEY WILL DO SO ON A TIMELY BASIS, OR THAT DTC, DIRECT PARTICIPANTS
OR INDIRECT PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.

THE CITY WILL NOT HAVE ANY RESPONSIBILITY OR OBLIGATIONS TO DTC, THE DIRECT PARTICIPANTS,
THE INDIRECT PARTICIPANTS OF DTC OR THE BENEFICIAL OWNERS WITH RESPECT TO (1) THE ACCURACY OF
ANY RECORDS MAINTAINED BY DTC OR ANY DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS OF DTC; (2)
THE PAYMENT BY DTC OR ANY DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS OF DTC OF ANY AMOUNT
DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OF OR INTEREST ON THE NOTES; (3)
THE DELIVERY BY DTC OR ANY DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS OF DTC OF ANY NOTICE
TO ANY BENEFICIAL OWNER THAT IS REQUIRED OR PERMITTED TO BE GIVEN TO OWNERS; OR (4) ANY
CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS THE REGISTERED HOLDER OF THE NOTES.


http://www.dtcc.com/
http://www.dtc.org/

THE INFORMATION CONTAINED HEREIN CONCERNING DTC AND ITS BOOK-ENTRY SYSTEM HAS BEEN
OBTAINED FROM DTC AND THE CITY MAKES NO REPRESENTATION AS TO THE COMPLETENESS OR THE
ACCURACY OF SUCH INFORMATION OR AS TO THE ABSENCE OF MATERIAL ADVERSE CHANGES IN SUCH
INFORMATION SUBSEQUENT TO THE DATE HEREOF.

Certificated Notes

DTC may discontinue providing its services with respect to the Notes at any time by giving notice to the City and discharging
its responsibilities with respect thereto under applicable law or the City may terminate its participation in the system of book-entry-
only system transfers through DTC at any time, In the event that such book-entry-only system is utilized by a purchaser of the Notes
upon issuance and later discontinued, the following provisions will apply:

The Notes will be issued in registered form registered in the name of the Purchaser in denominations of $5,000 or integral
multiples thereof, except for one necessary odd denomination which is or includes $7,685. Principal of and interest on the Notes
will be payable at a principal corporate trust office of a bank or trust company located and authorized to do business in the State of
New York to be named by the City or at the office of the City Treasurer.

THE CITY
General Information

The City is located in the central part of New York State, has an estimated 2021 U.S. Census population of 31,974 (See
“Population Trends” herein) and a land area of 72.7 square miles.

The City is within the Utica-Rome Standard Metropolitan Statistical Area and is the second largest city in Oneida County, a
county which has an estimated 2022 U.S. Census population of 228,846. The City is served by the New York State Thruway, the
State Barge Canal, the Amtrak Rail System, the Griffiss International Airport and Syracuse Hancock International Airports and
several State highways. It is within easy travel distance of all major metropolitan areas in the Northeast, Midwest and Canada. The
City bus system is operated by Central New York Regional Transportation Authority (Centro of Oneida, Inc.).

The City’s architectural and cultural heritages comprise a large portion of its cultural facilities and programs. Several existing
structures are on the National Register of Historic Buildings. The area has a number of prominent historical landmarks related to
the Revolutionary Period and the Erie Canal and a variety of museums and community arts programs.

The area offers many summer and winter recreational opportunities ranging from City-owned facilities such as the John F.
Kennedy Civic Arena (also known as Kennedy Arena) to Adirondack resorts such as Old Forge and Lake Placid.

Financial Institutions and Communications

There are four commercial banks, Key Bank, Adirondack Bank, NBT Bank, and M&T Bank, located in and serving the residents
of the City. The City is served by numerous radio and television stations. The City also has three local newspapers: the Rome Daily
Sentinel, the Observer Dispatch and the Rome Observer.

Utilities

Electricity and natural gas are supplied to the City by National Grid and the New York State Office of General Services.
Telephone service is provided by Time Warner and Verizon. The City provides sewer facilities and water supply distribution to its
residents, and is responsible for financing the construction, operation and maintenance of these systems.

City Services and Programs

The City is responsible for and provides the following services: police, fire, sanitation, water, sewer, solid waste management,
wastewater treatment and street maintenance. The City also operates various park and recreational facilities. Pursuant to State law,
the County, rather than the City, is responsible for providing health and social services. Public education is provided by the City
School District of the City of Rome (the “District™). The District has a separately elected governing body and has independent taxing
and debt issuance authority.

Source: City officials.



Economic Developments

The chart below shows the annual average (in thousands) for the nonfarm job count in the Utica-Rome metro area as provided
by the New York State Department of Labor for the past five years:

Annual
Year Average
2018 127.8
2019 128.6
2020 117.7
2021 119.7
2022 1225

Source: Department of Labor, State of New York. (Note: Data in thousands. Figures not seasonally adjusted).

Commercial development in the area has accelerated in the past few years. Growth has occurred both inside the Griffiss Business
and Technology Park (“Griffiss Park™) and outside Griffiss Park within the City of Rome municipal jurisdiction.

Development outside Griffiss Park has flourished, most notably:

Caliber Commercial Brokerage has substantially completed a 4,300 s/f Urgent Care facility located on Black River
Boulevard. This is the second new construction urgent care facility built within Rome within the last 6 years. In connection
with the new urgent care facility, a Starbucks Coffee has been approved and is substantially completed in erecting a 2,000
s/f building that will complement each other along Black River Boulevard. A new 7,200 s/f market is currently under
construction on NYS Route 46 just north of Wright-Settlement Road. This project will reconstruct a former local market
and grocery and is expected to open in 2023. A new 2,000 s/f ice cream and food business is set to begin construction on
Rome-Taberg Road known as “Big Timber”.

Industrial Development has included has included Cold Point Corporation which in 2021 officially opened its doors under
a new 50,000 s/f manufacturing facility located within downtown. The project was progressed through aggressive
brownfield remediation and partnership with Rome Community Brownfield Restoration Corporation (RCBRC) and along
with funding

Nascentia Neighborhood residing on the 52-acre property, Beeches Manor is a state-of-the-art banquet hall with the ability
to seat up to 350 guests. This year-round historical venue is ideal for weddings, meetings, and special events. In 2021 the
property was purchased by Nascential Health and will be redeveloped into a senior community campus and conference
center and will allow seniors to age in place and live independently with support from a wide range of professionals. The
project will bring valuable healthcare jobs to the area including nurses, occupational therapists, physical therapists, home
health aides and more.

Kabari Wellness Institute (KW1) has purchased the former Saint Marys Complex located on Liberty Street and will be
undertaking a complete facility renovation to house the new institute. The KWI is focused on providing health, wellness,
and beauty services to the community at a one stop facility. This project is a multi-year redevelopment project that will
inject vitality and life back into the northern boundary of downtown.

The Rome Family YMCA After 52 years in its current location, is working toward breaking ground on a new state of the
art facility relocated to Floyd Avenue in 2023. The proposed 42,000 s/f facility would be built on the former Write Park
Manor site across from MVCC campus. This project will include childcare, cooking classes, indoor courts, and health and
wellness classes and events. The location will also be complimented with outdoor recreation space for larger sporting events
and gatherings. The total project is estimate at $20 million.

City Infrastructure Investments have maximized the use of various Federal and state funding sources. The City has taken
steps to utilize the $24 million American Rescue Plan Act (ARPA)/ State & Local Fiscal Recovery Funds (SLFRF) towards
transformative public infrastructure projects that will reduce municipal expenses and induce economic investment and
expansion of the tax base. Several residential subdivisions of over 250 lots are being assisted with new water, sewer, and
public roadways through ~$6 million in ARPA funding. Other investments include expansion of City Hall and its
contribution/interaction to and with the downtown area. Several fire trucks have also been purchased around $2 million that
will lessen the tax burden on the local tax payers for these expenses while providing new and modern firefighting equipment
and emergency response platforms. The City is also utilizing New York State Environmental Facilities Corporation funding
as described elsewhere in this Official Statement to undertake a water service expansion project that will extend service to
the town of Verona and residents along the way, and improve system pressures throughout the serviced area by way of
elevated water tower construction. Additionally, a new sewer interceptor line project is currently under construction that
will install a secondary sewer transition line from a vital pump station directly to the wastewater treatment plant.
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e Residential Developments

Delta Luxury Townhomes: Recognizing an immediate and growing need for high-standard rental housing in the area, Delta
Luxury Townhomes, LLC, an affiliate of Buck Construction Management of Whiteshoro, is currently developing a 50 lot
residential subdivision in Rome. The nearly $10 million development is located adjacent to the related, 64-unit, Delta
Luxury Apartments complex. The OCIDA is assisting Delta with exemption from sales and use taxes on the construction
and equipping of the facility and exemption from the mortgage recording tax related to the private financing of the project.

Woodhaven Ventures: Formerly known as Woodhaven Park, this complex on Park Drive sat vacant for decades as over
140 structures fell victim to decay. The City of Rome responded by investing more than $2M in acquisition, remediation,
and demolition to pave the way for new investment. Woodhaven Ventures, LLC (a related company of Bonacio
Construction, Inc. of Saratoga Springs) was the successful RFEI respondent. Relying on findings of the Oneida County
Vision 2020 report and the economic outlook of the region, Woodhaven Ventures will develop up to 250 homes over a 15-
year period with a total estimated project cost of over $82 million. 2022 saw completion of the first new homes and
continued starts on additional homes are continuing with the support of the OCIDA.

Air City Lofts: A mixed-use development that began construction during the height of the Covid-19 Pandemic has
blossomed into a current 250 unit residential/80,000 s/f commercial mixed use destination within the Floyd Avenue gateway
of the Griffiss Business and Technology Park. A total of 6 buildings are currently constructed that house 1 and 2 bedroom
luxury apartments with modern amenities and plenty of transportation connectivity for living, working, and playing within
Rome.

Griffiss Park is a 3,500 acre multi-use business, technology and industrial park on the grounds of the former Griffiss Air Force
Base in Rome. More than 5,800 people work for some 76 employers at Griffiss Park. Major employers include the Air Force
Research Laboratory, Defense Finance Accounting Service, Eastern Air Defense Sector, Orgill Inc., UTC United Technologies
Corporation, Alion Science & Technology, Assured Information Security, BAE Systems, Cathedral Corporation, Sovena Olive Oil,
ITT Technology, MGS Manufacturing, Kris Tech Wire, Family Dollar, Birnie Bus Services and the Rome City School District.

Griffiss remains a key employment hub and site of innovation. Since its inception, $951 Million in capital expenditure has been
spent at the park. In the last two years, Orgill’s northeast distribution center opened and Air City Lofts commenced construction on
Phase 111 of its mixed used development. In 2022, Skydome-- the largest indoor testing facility for uncrewed aerial systems in the
country-- was unveiled. Each investment continues to anchor Griffiss” growth and the region's economic transformation. These
capital projects included demolition of more than 9 million square feet of obsolete former military buildings and housing to make
way for new development, construction of the 825 parkway and other roads to improve the transportation system, construction of a
public high school, a project to consolidate and improve space occupied by the Air Force Research Lab, an almost 800,000 square
foot warehouse distribution center, the first in the Northeast, owned by Orgill, Inc., a major mixed use economic development project
undertaken by Bonacio Construction creating much needed workforce housing options for the tech park, construction of a distribution
center for Family Dollar, new manufacturing plants for UTC United Technologies Corporation, MGS Manufacturing and Sovena
USA, formerly East Coast Olive Qil, construction of a 25,000 square foot advanced manufacturing facility for Kris-Tech Wire with
an additional 25,000 square feet added in 2018, construction of new office buildings for various private sector uses;, a major
renovation and expansion of an aircraft hangar to accommodate a heavy aircraft maintenance repair and overhaul facility, capital
improvements to numerous facilities for industrial use, and infrastructure improvements to make various parcels shovel-ready for
development. In addition, the City was recently awarded a $10 million grant by the State of New York for downtown redevelopment
and work has begun on revitalizing the downtown arts district.

Continued development in the Griffiss Park was most recently illustrated by:

e The Federal Aviation Administration announcement in December 2013 that Griffiss International Airport in the City was
one of six locations awarded licenses for commercial drone testing, and in 2018 the Airport’s license was extended by the
FAA for an additional six years. It is expected that up to 470 jobs will be created in the region with an economic impact of
$145.0 million annually. The Northeast UAS Airspace Integration Research Alliance (NUAIR Alliance) which is
headquartered at Griffiss, announced that Aurora Flight Sciences successfully flew multiple unmanned test flights of the
company’s Centaur optionally piloted aircraft (OPA) from Griffiss. The successful test flights marked the first time a large
scale, fixed wing aircraft has flown at any of six FAA-designated unmanned aircraft test sites in the U.S. The 174th
Squadron from Hancock Airport, Syracuse, successfully landed an MQ9 reaper at Griffiss further emphasizing the
importance of UAS to the region’s growing economy in this area.

e  Oneida County will begin a $10 million project renovating the center core of Building 100, formerly a large hangar, for a
state of the art operations center centered around UAS with a Skydome built specifically for indoor UAS testing as well as
the creation of an Innovation Campus to be utilized by the Air Force Research Laboratory. This collaborative campus will
allow for civilians from academia, private sector business, government contractors and the scientists associated with the
Air Force Research Laboratory to work on the commercialization of the Lab’s intellectual property for private sector use.
The Innovare Advancement Center (IAC) is open and exceeding expectations for collaborative business growth at Griffiss
Park.



e County officials in July 2014 announced that Griffiss International Airport has received three grants, one each from the
Federal Aviation Administration, Military Airport Program and Airport Improvement Project, totaling $6.270 million for
the third phase of similar repair work being conducted since 2012. Of that amount, almost $1.6 million will be spent on
repairs and upgrades to the Nose Dock Hangar 785, which can store large aircraft, and $4.6 million will be devoted to
repairing more than 7,000 linear feet out of an approximately 11,820 linear feet of the facility’s taxiways. Additionally, a
$10.4 million repaving and upgrading of the 11,820-foot-long runway continues. Strategic Global Aviation recently opened
their corporate headquarters in one of the newly renovated hangars. SGA, with management structure of former
military/veterans, will provide aircraft maintenance to military aircraft and recently received their first C-130s for annual
maintenance. The company has already created over two dozen jobs.

e In 2016 the State announced a $8.9 million allocation for the completion of State Route 825. The former two-lane roadway
through the Griffiss Park has been transformed into a four-lane divided highway with dedicated pedestrian walkways. The
estimated 15,000 motorists who travel the road everyday are now experiencing less congestion and better traffic flow as a
result of the project which includes two additional roundabouts.

e Assured Information Security (“AIS”), a developer of high technology applications within the cyber domain, moved into
their new Corporate Headquarters Facility in Griffiss Park. They have steadily increased employment to 150 employees
since launching in 2001 with two co-founders. In 2017 they completed a 20,000 square foot addition to accommodate rapid
employment growth at the Rome facility. In early spring 2019, AIS completed another expansion into the Community Bank
facility at Griffiss further expanding their footprint as a result of receiving additional work in the area of cybersecurity.

e The County has made investment in the following Griffiss International Airport projects: rehabilitation and renovation of
Hangar 783, construction of 17 T hangars, installation of new security systems, expansion of their fuel farm, and installation
of self-serve Av-Gas Fuel facility.

e  The Griffiss Surgery Center recently completed a $1,000,000 upgrade to its operating room facilities to expand into several
new sub-surgical specialties including GYN and plastic surgery services. This facility is adding an additional 20,000 square
feet of surgical space.

e  Griffiss Park Sculpture Trail was extended creating 1.1 miles of walking pathways through meadow and wooded preserve.
Sidewalks and trails through Griffiss Business and Technology Park extends over five miles with wayfinding signage added
to the Park.

e The Griffiss Institute facilitates public, private and academia collaborations to facilitate the growth and support of the
technology base for creating solutions to critical cyber security problems. They created thirteen new jobs in their business
incubator, served a Prometric testing facility to 600 students, offered thirty classes to 400 students through academia
partnerships, and housed a summer internship program for thirteen students. The Griffiss Institute recently expanded its
commitment as a center dedicated to nurturing small business development, entrepreneurial ventures and collaborative
space with the Air Force Research Laboratory (AFRL) through its management of the new Innovare Advancement Center
(IAC). Innovare is becoming a leader in quantum computer research, artificial intelligence (Al) development and machine
learning through its management of the IAC and close working relationship with AFRL.

o IDEA NY business accelerator program has promoted 46 startup companies in four years. Budding entrepreneurs, pair
together with AFRL engineers, to compete for a $200,000 top prize and $100,000 for the runner up over a year long
accelerator program.

e Family Dollar Distribution Center added a third shift and increased employment from 336 to 400 employees.

Related Entities

The Rome Industrial Development Corporation (“RIDC”) is a private, not for profit, 501(c)(3) membership organization
created to promote the economic welfare and prosperity of the City's inhabitants. The RIDC members have complete responsibility
for management of the agency and accountability for its fiscal matters. The City is not liable for bonds, notes or other obligations of
RIDC.

The Oneida-Herkimer Solid Waste Management Authority (the “Authority”) was created by the State Legislature at the
request of Oneida County and Herkimer County (collectively, the “Counties”) by passage of Article 8, Title 13-FF of the New York
Public Authority Law on September 1, 1988. The Authority is authorized to provide waste management services and to develop
appropriate solid waste management facilities for the benefit of the Counties. Based on this foundation, the Authority has developed
a comprehensive, integrated, system of facilities to serve all the residents, businesses, industries, and institutions, of the Counties.
The Authority currently owns eight operational solid waste management facilities which include: a recycling center, three solid waste
transfer stations, a green waste composting facility, a land clearing debris facility, a brush processing facility, and a household
hazardous waste facility. The Authority's annual budget is approximately $27 million and covers expenses for disposal of waste,
recycling, household hazardous waste, composting, public education, administration, collection of waste and recyclables in Utica,
operations, maintenance and debt service.



The Authority’s revenue structure is primarily a fee for service system. A fee (system tip fee) is charged for every ton of non-
recyclable waste delivered to the Authority to cover all expenses. These fees cover the majority of the expenses included in the
Authority budget. The Authority receives the remaining revenue from other sources such as investments, sale of recyclables and
grants. The Authority receives no funds from the Counties. The City is not liable for bonds, notes or other obligations of the
Authority. The City receives a fee of $1 for every ton of non-recyclable waste dropped off at its transfer station on River Road
which amounts to approximately $50,000 - $60,000 in revenues per year.

The City School District of the City of Rome (the “District”) is governed by school board members who are elected by the
qualified voters of the District. The District derives its revenues from property taxes, the assessment of which is based on the City's
taxing procedures. The City is responsible for billing and collecting District taxes and makes the District whole for any uncollected
taxes (see "Real Property Tax Collection Procedures and History", herein). The City guarantees collection on any District taxes in
arrears. The Board of Education of the District appoints management and exercises complete responsibility for all fiscal matters.
The City is not liable for bonds, notes or other obligations of the District.

The Mid-York Library System (the “System”) is a nonprofit cooperative library system serving 47 public libraries in Herkimer,
Madison, and Oneida Counties. The System, one of 23 public library systems in New York State, was chartered in 1960 by the Board
of Regents of the University of the State of New York. The Jervis Public Library branch serves residents of the City. The City is not
liable for bonds, notes or other obligations of the System.

The Mohawk Valley Economic Development Growth Enterprises Corporation (“EDGE”) continues to market the entire
region to site selectors, developers and businesses around the globe who are seeking to expand their presence and invest in the
Northeast United States. Key development sites in the Mohawk Valley being aggressively marketed include Griffiss Business and
Technology Park, Oneida County Airport Business Park, Route 5S North Industrial Park, Schuyler Business Park, West Frankfort
Industrial Park, Dominick Assaro Business Park, and Utica Business Park. In addition, EDGE assisted local and national realtors
and site selection firms seeking information on several local greenfield sites; assisted RICD in rezoning its South Rome site for a
possible distribution center; assisted the Town of New Hartford in a Tax Increment Financing plan for a new business park; and
commenced consultant selection for a Master Plan for the former Oneida County Airport site in the Town of Whitestown. Some
highlights of EDGE’s progress to date:

Brownfields Remediation & Redevelopment

e Former Rome Cable Site: The City partnered with EDGE, the Rome Community Brownfields Restoration Corporation, and
the Oneida County Industrial Development Agency to complete a nearly $5 million environmental clean-up and demolition
effort on the former Rome Cable site in downtown Rome. Funding sources for the project included the NYS Environmental
Restoration Program, the Restore NY Program, National Grid and the City. Five acres of prime development property
featuring environmental indemnification from the State, are now made available for redevelopment and the construction of
a new 50,000 square foot advanced facility. . The Whalen Companies recently completed construction on a new state of
the art 50,000 square foot manufacturing facility. The project preserves 35 jobs and adds 15 more from an additional third
shift. The City secured a $1 million RESTORE grant and DEC has completed a $14 million remediation and redevelopment
project of an adjacent brownfield site that clears the way for 20 new acres of industrial development space in the City’s
downtown/west side corridor.

e 109 Canal Street: The City secured a number of state and federal grants to see through the environmental remediation of
the former radiator manufacturing site which is located along a critical gateway into downtown and directly across from
the Fort Stanwix National Monument. The City secured a site developer in 2019 that has been working on a Brownfield
Cleanup Program opportunity through the NYSDEC at the site, and anticipates completing cleanup efforts and marketing
the site for redevelopment of the 1.5 acre former manufacturing site.

e 701 Lawrence Street: In 2022 the City substantially completed the remedial measures to close the environmental work
plan for this strategic waterfront brownfield site through a NYSDEC Environmental Restoration Program grant. This site
will be actively marketing and is planned to return to active use within the next several years through a public Request for
Proposals process.

e 1333 East Dominick Street: A longtime manufacturing site, this property located along a main street corridor has
experience extreme environmental contamination over its last 20 years. The building and all contaminated site material
have been removed and remediated and the site is actively being marketed. This more than 2 acre site has the potential for
many desirable uses and will once again positively contribute to the community either through active or passive means in
the near future.

e 112 Columbus Avenue: The Former Columbus School Revitalization Project (112 Columbus Avenue) includes demolition
and addresses neighborhood environmental justice of an existing 56,000 3 story 2.8 acre former elementary school complex.
The project is an identified Strategic Site within the Downtown Rome Brownfield Opportunity Area (BOA) Designation
and has been the hub of crime and public nuisances for decades since its decommissioning in the late 1990s. The City was
awarded a BOA Implementation Grant to assess the redevelopment potential of the site through the 2022 CFA, which will
be undertaken in 2023. The site has the potential to catalyze the revitalization efforts and other economic development
investments of and within the East Rome Residential area.
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e 1030 East Dominick: This 2 acre site located on the East Dominick Street corridor has been awarded Environmental
Restoration Program funding through NYSDEC. The site is slated for a full environmental remediation including removing
the existing building and removing any impacted soils on the site. This site will be available for redevelopment proposals
under a restricted residential use category which allows all but single family redevelopment of the site. The estimated
cleanup cost is over $1 million.

Major Local & Regional Transformation Projects:

Downtown Revitalization Initiative (DRI). The City of Rome was awarded the Mohawk Valley’s Regional Economic
Development District $10 million Downtown Revitalization Initiative in 2017. The State of New York will be infusing $10 million
into Rome’s downtown district with projects which are truly transformational which will revitalize the downtown corridor. The city
and private developers plan to leverage these funds to complete a total of $20-30 million investment in new projects in downtown
Rome. The first large scale project began in spring 2019 with the demolition of the Liberty/George Street parking garage making
way for a multiuse project on a key downtown corner. The Centro Bus Transfer facility was completed in late Fall 2020. The DRI
Business Development Fund awarded over $300,000 in new business grants with four new businesses either under construction or
recently opened. They are THRIVE an initiative offering co-working collaborative spaces, The Balanced Chef a food service
business built on a model of healthy, well balanced meals prepared fresh daily with the recent opening of retail space and
Technergenics a cybersecurity firm establishing a downtown office for 40 employees working in a collaborative environment to
support the Air Force Research Laboratory at the Griffiss Business and Technology Park and C&D Advertising who has purchased
a downtown property for business expansion and will bring new jobs to the downtown area. The REACH Center, a DRI priority
project, has recently completed a $450,000 renovation of their facility and is welcoming new tenants.

Marcy NY, Wolfspeed Silicon Chip Manufacturer

In April, Wolfspeed cut the ribbon on the world’s first, largest, and only 200-millimeter silicon carbide semiconductor facility at
Marcy Nanocenter. Wolfspeed has hired over 300 of its estimated 614 jobs forecasted for the Mohawk Valley Fab by 2027. To
support this growth, EDGE is working closely with Mohawk Valley Community College, SUNY Polytechnic Institute, and BOCES
on a workforce development pipeline to support continued growth of this region’s advanced manufacturing sector. Wolfspeed
invested $1 billion in the new chip fab facility specializing in silicone carbide products. Additionally, Danfoss Silicon Power, a
worldwide supplier of Power Electronics continues its buildout of the Quad-C building at SUNYIT.. Packaging operations have
been established and Danfoss has been ramping employment to 300 employee threshold. Danfoss and Wolfspeed are both working
on the emerging silicone carbide chip technology.

Population Trends

Year City of Rome County of Oneida New York State
1990 44,350 250,836 17,990,455
2000 34,950 235,469 18,976,457
2010 33,725 234,878 19,378,102
2020 32,127 232,125 20,201,249
2021 (estimate) 31,974 229,942 19,857,492
2022 (estimate) N/A 228,846 19,677,151

Source: U.S. Census Bureau.

Selected Wealth and Income Indicators

Per capita income statistics are available for the City, County and State. Listed below are select figures from the U.S. Census
Bureau 2000 census, and the 2006-2010 and 2017-2021 American Community Survey data.

Per Capita Income Median Family Income
2000 2006-2010 2017-2021 2000 2006-2010 2017-2021
City of:
Rome $ 18,604 $ 21,989 $ 27,240 $ 42,928 $ 55,630 $ 69,224
County of:
Oneida 18,516 23,458 32,119 45,341 58,017 78,281
State of:
New York 23,389 30,948 43,208 51,691 67,405 92,731

Note: 2018-2022 American Community Survey estimates are not available as of the date of this Official Statement.
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Larger Employers

The following are the largest employers located within and in close proximity to the City:

Approximate

Employer Type Number of Employees
Turning Stone Casino/Oneida Indian Nation () Casino / Hotel 4,500
Mohawk Valley Healthcare System Healthcare 4,300
Bassett Healthcare Healthcare 4,267
County of Oneida Government 1,700
Upstate Caring Partners Social Services 1,670
Utica City School District Education 1,522
Metlife Inc. Insurance/Finance 1,300
Resource Center for Independent Living Social Services 1,250
Air Force Research Lab Research & Development 1,164
Utica National Insurance Group Insurance/Finance 1,149
BNY Mellon Insurance/Finance 1,140
Defense Finance and Accounting Service Insurance/Finance 1,100
Colgate University Education 1,045
Rome City School District Education 1,035
Indium Corporation Manufacturing 971

@ Turning Stone Casino is located in the Town of Verona which is located approximately 12 miles from the City.

Source: Mohawk Valley Economic Development Growth Enterprises Corporation (EDGE) and New York State Department of
Labor Current Employment by Industry.

Unemployment Rate Statistics

Unemployment statistics are available for the City as such. The information set forth below with respect to the City, County of
Oneida, and the State of New York is included for informational purposes only. It should not be implied from the inclusion of such

data in this Official Statement that the County or State is necessarily representative of the City, or vice versa.

Annual Average

2014 2015 2016 2017 2018 2019 2020 2021 2022
City of Rome 6.3% 5.5% 5.1% 5.0% 4.7% 4.3% 8.5% 5.5% 3.6%
Oneida County 6.2 5.4 4.9 5.0 4.4 4.1 7.8 51 35
New York State 6.3 5.2 4.9 4.6 4.1 3.9 9.8 7.0 4.3
2023 Monthly Figures
Jan Feb  Mar Apr May
City of Rome 42% 39% 34% N/A N/A
Oneida County 4.3 3.9 35 N/A N/A
New York State 4.6 4.5 4.0 N/A N/A
Source:  Department of Labor, State of New York. (Note: Figures not seasonally adjusted, accessed May 19, 2023).

THE REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK
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Employees

The City currently employs approximately 333 full-time employees. Police and Fire Department employees and general City
employees are each represented by a collective bargaining agent. Those agents that represent them and the dates of expiration of
their agreements are as follows:

Labor Organization Number of Members Contract Expiration Date
Civil Service Employees Association (“CSEA”) 84 December 31, 2027
Local 1088 84 December 31, 2025
Patrolmen Benevolent Association (“PBA”) 74 December 31, 2025
Firefighters 77 December 31, 2025

Source: City officials.

Status and Financing of Employee Pension Benefits

Substantially all employees of the City are members of the New York State and Local Employees’ Retirement System (“ERS”)
or the New York State and Local Police and Fire Retirement System (“PFRS”; with ERS, the “Retirement Systems”). The ERS and
PFRS together are generally also known as the “Common Retirement Fund”. The Retirement Systems are cost-sharing multiple
public employer retirement systems. The obligation of employers and employees to contribute and the benefit to employees are
governed by the New York State Retirement System and Social Security Law (the “Retirement System Law”). The Retirement
Systems offer a wide range of plans and benefits which are related to years of service and final average salary, vesting of retirement
benefits, death and disability benefits and optional methods of benefit payments. All benefits generally vest after five years of
credited service. The Retirement System Law generally provides that all participating employers in each retirement system are
jointly and severally liable for any unfunded amounts. Such amounts are collected through annual billings to all participating
employers. Generally, all employees, except certain part-time employees, participate in the Retirement Systems. The Retirement
Systems are non-contributory with respect to members hired prior to July 27, 1976. The Retirement Systems are non-contributory
with respect to members working ten or more years. All members working less than ten years must contribute 3% of gross annual
salary towards the cost of retirement programs.

On December 12, 2009, the Governor signed a new Tier V into law. The law was effective for new ERS hires beginning on
January 1, 2010. New “Tier V” ERS employees now contribute 3 percent of their salaries. There is no provision for these
contributions to cease after a certain period of service. Overtime in excess of $15,000 will not be subject to ERS either in contribution
from the City or the employee.

On March 16, 2012, the Governor signed into law the new Tier VI pension program, effective for new ERS and PFRS employees
hired after April 1, 2012. The Tier VI legislation provided for increased employee contribution rates of between 3% and 6%, an
increase in the retirement age from 62 years to 63 years, a readjustment of the pension multiplier, and a change in the time period
for final average salary calculation from three years to five years. Tier VI employees will vest in the system after ten years of
employment and will continue to make employee contributions throughout employment.

The City’s contributions to the Retirement Systems for the past five fiscal years and the budgeted contributions for the 2022
fiscal years are as follows:

Year ERS/PFRS
2017 $4,391,670
2018 4,169,389
2019 4,195,627
2020 4,368,403
2021 (Unaudited) 4,682,430
2022 (Unaudited) 4,697,789
2023 (Budgeted) 4,444,037

Source: City officials.

Pursuant to various laws enacted between 1991 and 2002, the State Legislature authorized local governments to make available
certain early retirement incentive programs to its employees.

Historical Trends and Contribution Rates: Historically there has been a State mandate requiring full (100%) funding of the
annual actuarially required local governmental contribution out of current budgetary appropriations. With the strong performance
of the Retirement System in the 1990s, the locally required annual contribution declined to zero. However, with the subsequent
decline in the equity markets, the pension system became underfunded. As a result, required contributions increased substantially
to 15% to 20% of payroll for the employees’ and the police and fire retirement systems, respectively. Wide swings in the contribution
rate resulted in budgetary planning problems for many participating local governments.
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A chart of average ERS and PFRS rates (2019 to 2023) is shown below:

State Fiscal Year Ending ERS PFRS
2019 14.9% 23.5%
2020 14.6 235
2021 14.6 24.4
2022 16.2 28.3
2023 11.6 27.0

Chapter 49 of the Laws of 2003 amended the Retirement and Social Security Law and Local Finance Law. The amendments
empowered the State Comptroller to implement a comprehensive structural reform program that establishes a minimum contribution
for any employer equal to 4.5% of pensionable salaries for required contributions due December 15, 2003 and for all years thereafter
where the actual rate would otherwise be 4.5% or less. In addition, it instituted a billing system that will advise employers over one
year in advance concerning actual pension contribution rates.

Chapter 57 of the Laws of 2010 (Part TT) amended the Retirement and Social Security Law to authorize participating local
government employers, if they so elect, to amortize an eligible portion of their annual required contributions to both ERS and PFRS,
when employer contribution rates rise above certain levels. The option to amortize the eligible portion began with the annual
contribution due February 1, 2011. The amortizable portion of an annual required contribution is based on a “graded” rate by the
State Comptroller in accordance with formulas provided in Chapter 57. Amortized contributions are to be paid in equal annual
installments over a ten-year period, but may be prepaid at any time. Interest is to be charged on the unpaid amortized portion at a
rate to be determined by State Comptroller, which approximates a market rate of return on taxable fixed rate securities of a
comparable duration issued by comparable issuers. The interest rate is established annually for that year’s amortized amount and
then applies to the entire ten years of the amortization cycle of that amount. When in any fiscal year, the participating employer’s
graded payment eliminates all balances owed on prior amortized amounts, any remaining graded payments are to be paid into an
employer contribution reserve fund established by the State Comptroller for the employer, to the extent that amortizing employer
has no currently unpaid prior amortized amounts, for future such use.

The City amortized the maximum amount allowed in 2014 and 2015 fiscal years. The City did not amortize its contributions
for the 2016 through 2022 fiscal years and does not anticipate doing so for the 2023 fiscal year.

Chapter 57 of the Laws of 2010 of the State of New York requires participating employers to make payments on a current basis,
while amortizing existing unpaid amounts relating to the Retirement System’s fiscal years when the local employer opts to participate
in the program. The liabilities are amortized over 10 years at an interest rate ranging from 3.00% to 3.75%. The total unpaid liability
for the pension years 2012 to 2017 at December 31, 2021 was $802,503 of which $91,512 was reported in the Proprietary Funds and
$710,991 in the Schedule of Non-Current Governmental Liabilities. Annual debt service requirements to maturity for the unpaid
amortized portion of the retirement bills are shown below:

Fiscal Year Ending Government Activities Business-Type Activities
December 31° Principal Interest Principal Interest
2022 $ 319448 $ 23,572 $ 39555 $ 3,014
2023 236,448 13,022 29,079 1,716
2024 119,624 4,928 16,518 728
2025 35,471 1,138 6,360 204
Totals $ 710991 $ 42,660 $ 91512 $ 5,662

Source: Audited Financial Statements.

Stable Rate Pension Contribution Option: The Enacted 2013-14 State Budget includes a provision that provides local
governments, including the County, with the option to “lock-in” long-term, stable rate pension contributions for a period of years
determined by the State Comptroller and ERS and PFRS. The pension contribution rates under this program would reduce near-
term payments for employers, but will require higher than normal contributions in later years.

The investment of monies and assumptions underlying same, of the Retirement System covering the County’s employees is not
subject to the direction of the County. Thus, it is not possible to predict, control or prepare for future unfunded accrued actuarial
liabilities (“UAALs”) of the Retirement System. The UAAL is the difference between total actuarially accrued liabilities and
actuarially calculated assets available for the payment of such benefits. The UAAL is based on assumptions as to retirement age,
mortality, projected salary increases attributed to inflation, across-the-board raises and merit raises, increases in retirement benefits,
cost-of-living adjustments, valuation of current assets, investment return and other matters. Such UAALS could be substantial in the
future, requiring significantly increased contributions from the County which could affect other budgetary matters. Concerned
investors should contact the Retirement System administrative staff for further information on the latest actuarial valuations of the
Retirement System.
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Other Post-Employment Benefits

Healthcare Costs. It should also be noted that the City provides post-retirement healthcare benefits to various categories of
former employees. These costs may be expected to rise substantially in the future. There is now an accounting rule that requires
governmental entities, such as the City, to account for post-retirement healthcare benefits as it accounts for vested pension benefits.

OPEB. Other Post-Employment Benefits (“OPEB”) refers to "other post-employment benefits," meaning other than pension
benefits, disability benefits and OPEB consist primarily of health care benefits and may include other benefits such as disability
benefits and life insurance. Until now, these benefits have generally been administered on a pay-as-you-go basis and have not been
reported as a liability on governmental financial statements.

GASB 75. In 2015, the GASB released new accounting standards for public other postemployment benefits (OPEB) plans and
participating employers. These standards, GASB Statement No. 75, Accounting and Financial Reporting for Postemployment
Benefits Other Than Pensions (“GASB 75”), have substantially revised the valuation and accounting requirements previously
mandated under GASB Statements No. 43 and 45. As of December 31, 2018 the City implemented GASB 75 which requires
municipalities to report OPEB liabilities, OPEB expenses, deferred outflow of resources and deferred inflow of resources related to
OPEB. GASB Statement No. 75 replaced GASB Statement 45, which also required municipalities to calculate and report a net other
postemployment benefit obligation. However, under GASB 45 municipalities could amortize the OPEB liability over a period of
years, whereas GASB 75 requires municipalities to report the entire OPEB liability on the statement of net position.

Summary of Changes from the Last Valuation. The City contracted with Brown and Brown Consulting, an actuarial firm, to
calculate its actuarial valuations under GASB 75.

The following outlines the changes to the Total OPEB Liability during the 2020 and 2021 fiscal years, by source.

Total OPEB Liability - Balance at:

Changes for the year:
Service cost
Interest
Changes in benefit terms
Changes in assumptions or other inputs
Differences between expected and actual experience
Benefit payments
Net Change

Total OPEB Liability - Balance at:

Source: The City’s GASB 75 actuarial valuations.

Note:  The above table is not audited.

January 1, 2021

January 1, 2022

$ 107,209,250

$ 80,714,397

$ 1648015  $ 1,237,785
2,304,695 1,648,876
1,527,307 (17,562,561)

(28,906,370) -
(3,068,500) (2,804,700)
(26,494,853) (17,480,600)

December 31, 2021

December 31, 2022

$ 80,714,397

$ 63,233,797

There is no authority in current State law to establish a trust account or reserve fund for this liability. The City has reserved $0
towards its OPEB liability. The City funds this liability on a pay-as-you-go basis.

The City’s unfunded actuarial accrued OPEB liability could have a material adverse impact upon the City’s finances and could

force the City to reduce services, raise taxes or both.

Actuarial Valuation will be required every 2 years for OPEB plans with more than 200 members, every 3 years if there are less

than 200 members.

THE REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK
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Other Information

The statutory authority for the power to spend money for the object or purpose, or to accomplish the object or purpose, for which
the Notes are to be issued is the City Charter and the Local Finance Law.

The City is in compliance with the procedure for the publication of the estoppel notice with respect to the Notes as provided in
Title 6 of Article 2 of the Local Finance Law.

No principal or interest upon any obligation of the City is past due. Due to clerical error, the City was one day late making
interest payments due July 15, 2014 and May 15, 2015, and three days late making an interest payment due March 1, 2017. The
City filed material event notifications with EMMA on July 23, 2014, May 19, 2015, and April 3, 2017, respectively.

The fiscal year of the City commences January 1 and ends December 31.

Except for as shown under “STATUS OF INDEBTEDNESS — Estimated Overlapping Indebtedness”, this Official Statement
does not include the financial data of any political subdivision having power to levy taxes within the City.

The State Comptroller’s Fiscal Stress Monitoring System

The New York State Comptroller has reported that New York State’s school districts and municipalities are facing significant
fiscal challenges. As a result, the Office of the State Comptroller has developed a Fiscal Stress Monitoring System (“FSMS”) to
provide independent, objectively measured and quantifiable information to school district and municipal officials, taxpayers and
policy makers regarding the various levels of fiscal stress under which the State’s school districts and municipalities are operating.

The fiscal stress scores are based on financial information submitted as part of each school district’s ST-3 report filed with the
State Education Department annually, and each municipality’s annual report filed with the State Comptroller. Using financial
indicators that include year-end fund balance, cash position and patterns of operating deficits, the system creates an overall fiscal
stress score which classifies whether a school district or municipality is in “Significant Fiscal Stress”, in “Moderate Fiscal Stress,”
as “Susceptible Fiscal Stress” or “No Designation”. Entities that do not accumulate the number of points that would place them in
a stress category will receive a financial score but will be classified in a category of “no designation.” This classification should not
be interpreted to imply that the entity is completely free of fiscal stress conditions. Rather, the entity’s financial information, when
objectively scored according to the FSMS criteria, did not generate sufficient points to place them in one of the three established
stress categories.

The reports of the State Comptroller for the past five years for the City are as follows:

Fiscal Year Ending In Stress Designation Fiscal Score
2021 No Designation 0.0
2020 No Designation 0.0
2019 No Designation 3.3
2018 No Designation 9.6
2017 No Designation 9.6
Note: Reference to website implies no warranty of accuracy of information therein.

Source:  Website of the Office of the New York State Comptroller.

THE REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK
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FINANCIAL FACTORS
Form of Government

The City has had the President-Common Council form of City government since 1960. The Common Council of the City (the
“Common Council”) consists of the Common Council President who is elected at large every four years and seven Councilors elected
by Council districts every two years.

Elected and Appointed Officials

It is the responsibility of the Common Council to approve all legislation, including ordinances and local laws, to adopt and
modify, as required, operating and capital budgets, to levy real property taxes and to authorize the issuance of all indebtedness.

The Mayor is elected at a general election for a four-year term and there is no restriction on the number of terms that may be
served. The Mayor is the Chief Executive Officer of the City.

The City Treasurer is the Chief Fiscal Officer and is responsible for the receiving and collecting of funds. It is the responsibility
of the City Treasurer to disburse and account for all financial transactions.

The Treasurer’s Department is responsible for accounting for all revenues and disbursements of the City, for preparation and
payment of employee payrolls, for custody and investment of all City funds, supervision of tax billing, tax and revenue collections
including school tax billing and collection, administration of tax lien sales, management of bank accounts and the preparation and
monitoring of the annual operating budget and five-year capital plan.

Budgetary Procedures

The budget is formulated and presented to the Board of Estimate and Contract, no later than September 15 of each year. The
Board of Estimate and Contract, composed of the Mayor, President of the Common Council, City Treasurer, Commissioner of Public
Works and Corporation Counsel review, modify and recommend the annual budget to the Common Council by October 1 of each
year. The Common Council may not increase the budget, nor may it decrease revenues, salaries and wages, and debt service
appropriations. The Common Council shall consider and adopt the annual budget as presented or as amended. Should the Common
Council take no final action before October 31 of each year, the budget submitted by the Board of Estimate and Contract shall be
deemed adopted.

Investment Policy and Permitted Investments

Pursuant to the statutes of the State, the City is permitted to invest only in the following investments: (1) special time deposits
in, or certificates of deposits issued by a bank or trust company located and authorized to do business in the State; (2) obligations of
the United States of America; (3) obligations guaranteed by agencies of the United States of America where the payment of principal
and interest is guaranteed by the United States of America; (4) obligations of the State; (5) with the approval of the State Comptroller,
tax anticipation notes and revenue anticipation notes issued by any New York municipality or district corporation, other than the
City; (6) obligations of a New York public benefit corporations which are made lawful investments in which the City may invest
pursuant to another provision of law; (7) certain certificates of participation issued on behalf of political subdivisions of the State;
and (8) in the case of City moneys held in certain reserve funds established pursuant to law, obligations issued by the City. These
statutes further require that all bank deposits, in excess of the amount insured under the Federal Deposit Insurance Act, be secured
by either a pledge of eligible securities, an eligible surety bond or an eligible letter of credit, as those terms are defined in the law.

Consistent with the above statutory limitations, it is the City’s current policy to invest only in: (1) certificates of deposit or time
deposit accounts that are fully secured as required by statute, (2) obligations of the United States of America or (3) obligations
guaranteed by agencies of the United States of America where the payment of principal and interest is guaranteed by the United
States of America. In the case of obligations of the United States government, the City may purchase such obligations pursuant to a
written repurchase agreement that requires the purchased securities to be delivered to a third party custodian.
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Independent Audit

The City retains the independent Certified Public Accountants of D’Arcangelo & Co., LLP. The last audit report is for the
period ending December 31, 2021 and is attached hereto “APPENDIX — D” to this Official Statement. The City’s Audited Financial
Report for the fiscal year ending December 31, 2022 is expected to be available on or about July 15, 2023. The City’s Annual Update
Document (as filed with the State Comptroller’s Office) fiscal year ending December 31, 2022 is can be found on the Electronic
Municipal Market Access ("EMMA"). Certain financial information may be found in the Appendices to this Official Statement. The
financial affairs of the City are also subject to periodic compliance audits by the State Comptroller. (See “New York State
Comptroller’s Report of Examination” hereunder).

The City complies with the Uniform System of Accounts as prescribed for cities in the State by the Office of the State
Comptroller. Except for the accounting for fixed assets, this system conforms to generally accepted accounting principles as
prescribed by the American Institute of Certified Public Accountants’ Industry Audit Guide, “Audits of State and Local
Governmental Units,” and codified in Government Accounting, Auditing and Financial Reporting (GAAFR), published by the
Governmental Accounting Standards Board (GASB).

Beginning with the fiscal year ending December 31, 2003, the City is required and has issued its financial statements in
accordance with GASB Statement No. 34. This statement includes reporting of all assets including infrastructure and depreciation
in the Government Wide Statement of Activities, as well as the Management’s Discussion and Analysis.

New York State Comptroller Report of Examination

The State Comptroller's office, i.e., the Department of Audit and Control, periodically performs a compliance review to ascertain
whether the City has complied with the requirements of various State and Federal statutes. These audits can be found by visiting
the Audits of Local Governments section of the Office of the State Comptroller website.

The State Comptroller’s office released an audit report of the City on June 4, 2021. The purpose of the audit was to provide an
independent evaluation of the City’s adopted budget for the 2021 fiscal year.

Key Findings:
e Our review found that officials adequately assessed the impact of the pandemic on financial operations while developing
estimates for significant revenues and expenditures in the 2021 adopted budget.

Key Recommendations:

e In consideration of the continually new and evolving impacts caused by the pandemic, City officials should carefully
monitor their budgeted to actual revenues and expenditures and make amendments to the budget as needed throughout the
year.

A copy of the completed report can be found via the website of the Office of the New York State Comptroller.
There are no other reports of the State Comptroller that are in currently progress or pending release.

Note: Reference to websites implies no warranty of accuracy of information therein.

Fund Structures and Accounts

The General Fund and the Special Revenue Funds are the principal funds used to account for the City's financial resources
except those required to be accounted for in another fund. The General Fund accounts for substantially all of the City's operating
and maintenance costs. The Special Revenue Funds are used to account for proceeds of specific revenue sources (other than major
capital projects) that are restricted to expenditures for specified purposes. Special Revenue Funds maintained by the City are the
Water Fund, the Sewer Fund and the Refuse Fund. There is also a Debt Service Fund which is used to account for transfers from all
funds for the payment of debt service on the long-term obligations of these funds and a Capital Projects Fund which is used to
account for financial resources such as proceeds from bonds, notes, transfers from government funds, and federal and state grants
which are to be applied for permanent or semi-permanent capital improvements.

Basis of Accounting

The City utilizes the modified accrual basis of accounting for recording transactions in all governmental type funds. Under this
method, (1) revenues are recorded when received in cash except for revenues which are material and susceptible to accrual
(measurable and available to finance the current year's operations) which are recorded when earned, and (2) expenditures, other than
retirement plan contributions, vacation and sick pay, and accrued interest on bond anticipation notes and general long-term debt, are
recorded at the time liabilities are incurred.
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REVENUES
Property Taxes

The City derives a major portion of its general fund revenues from a tax on real property (see "Statement of Revenues,
Expenditures and Changes in Fund Balance" in “APPENDIX — A”, herein).

The following table sets forth total General Fund revenues and real property tax revenues during each of the below ten completed
fiscal years, unaudited results for 2022 and the amounts budgeted for the 2022 and 2023 fiscal years.

GENERAL FUND ONLY Real Property
Fiscal Year Ending Real Taxes to
December 31° Rewenues Property Taxes to Revenues (%)
2012 $ 39,411,925 $ 15,817,640 40.13
2013 40,808,418 16,793,635 41.15
2014 40,708,818 16,314,467 40.08
2015 41,447,308 16,855,591 40.67
2016 41,030,532 16,058,428 39.14
2017 42,742,908 16,353,112 38.26
2018 42,213,685 16,188,635 38.35
2019 43,192,107 15,526,345 35.95
2020 40,314,450 16,165,006 40.10
2021 48,427,951 16,479,603 34.03
2022 (Budgeted) 45,011,301 16,727,173 37.16
2022 (Unaudited) 49,150,529 16,617,913 34.91
2023 (Budgeted) 47,445,865 16,829,349 35.47

@ Includes the recognition of $1,554,190 of Coronavirus State and Local Fiscal Recovery Funds distributed to various City capital
projects.

Note:  Water, sewer, and refuse revenues are recorded in separate self-sustaining funds. (This table is not audited.)

Source: Audited Financial Statements, 2022 unaudited results and 2022-2023 Adopted Budgets of the City.

State Aid

The City also receives a significant portion of its revenues in the form of State aid. However, there is no assurance that the State
appropriation for State aid to cities will continue, either pursuant to existing formulas or in any form whatsoever. The State is not
constitutionally obligated to maintain or continue such aid.

State budgetary restrictions which eliminate or substantially reduce State aid could have a material adverse effect upon the City,
requiring either a counterbalancing increase in revenues from other sources to the extent available, or a curtailment of expenditures.

THE REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK
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The following table sets forth total General Fund revenues and State aid during each of the below ten completed fiscal years,
unaudited results for 2022 and the amounts budgeted for the 2022 and 2023 fiscal years.

GENERAL FUND ONLY State Aidto
December 31°* Revenues State Aid Revenues (%)
2012 $ 39,411,925 $ 10,120,782 25.68
2013 40,808,418 10,432,640 25.56
2014 40,708,818 10,321,912 25.36
2015 41,447,308 10,416,990 25.13
2016 41,030,532 10,724,591 26.14
2017 42,742,908 10,672,385 24.97
2018 42,213,685 10,589,224 25.08
2019 43,192,107 10,600,268 24.54
2020 40,235,390 8,321,543 20.68
2021 48,427,951 13,264,127 27.39
2022 (Budgeted) 45,011,301 10,999,032 24.44
2022 (Unaudited) 49,150,529 @ 11,725,902 23.86
2023 (Budgeted) 47,445,865 11,299,266 23.82

@ Includes the recognition of $1,554,190 of Coronavirus State and Local Fiscal Recovery Funds distributed to various City capital
projects.

Note: This table is not audited.

Source: Audited Financial Statements, 2022 unaudited results and 2022-2023 Adopted Budgets of the City.

Sales Tax

The following table sets forth total General Fund revenues and Sales Tax during each of the below ten completed fiscal years,
unaudited results for 2022 and the amounts budgeted for the 2022 and 2023 fiscal years.

Fiscal Year Ending GENERAL FUND ONLY Sales Tax to
December 31 Revenues Sales Tax Rewvenues (%)
2012 $ 39,411,925 $ 9,054,935 22.98
2013 40,808,418 9,009,887 22.08
2014 40,708,818 9,287,383 22.81
2015 41,447,308 9,302,503 22.44
2016 41,030,532 9,486,713 23.12
2017 42,742,908 9,952,886 23.29
2018 42,213,685 10,689,709 25.32
2019 43,192,107 10,757,854 24,91
2020 40,235,390 10,393,366 25.83
2021 48,427,951 14,051,843 29.02
2022 (Budgeted) 45,011,301 11,970,000 26.59
2022 (Unaudited) 49,150,529 @ 12,776,441 25.99
2023 (Budgeted) 47,445,865 13,135,344 27.68

@ Includes the recognition of $1,554,190 of Coronavirus State and Local Fiscal Recovery Funds distributed to various City capital
projects.

Note: This table is not audited.
On July 14, 1999, the County Legislators extended a resolution dated October 27, 1982 imposing a County-wide sales tax of

3%. The City of Rome received 1-1/2% of the collections within its city boundaries and the County of Oneida keeps the remaining
1-1/2%.
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The County also imposed, on September 1, 1992 an additional 1% increment to the sales tax. In July, 2007, the New York State
Legislature (with the Governor signing into Law) authorized the extension of the County’s 1% additional sales tax, originally passed
in 1992, until November 30, 2009 which expired on November 30, 2013. On December 1, 2013 the extension was again approved
and renewed until November 30, 2015 and an additional sales and compensating use tax of either three quarters of one percent or
one-half of one percent was imposed for the same period. On August 13, 2015, the extension was once again approved and is now
set to expire on November 30, 2017. The County’s “additional” 1% rate was reauthorized by the State in 2017 for a three year period
December 1, 2017 - November 30, 2020. The City receives %% of the collections within its boundaries and the County keeps the
remaining %2%.

The collections are split between the municipalities as follows:
New York State 4.00%
Oneida County 2.75
City of Rome 2.00
8.75%

Source: Audited Financial Statements, and the 2022 and 2023 Adopted Budget of the City.
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RECENT OPERATING RESULTS

The following table shows the General Fund Revenues and other sources, General Fund Expenditures and other sources, and

the Total Fund Equity (fund balance) based on audited figures of the City for the below listed fiscal years.

()]

@

®

(©)

Fiscal Year Ending GENERAL FUND ONLY Total Other Prior Period Total Fund Equity
December 31° Revenues Expenditures Financing Sources ) Adjustment (Fund Balance)

2008 38,691,590 37,991,276 (1,043,751) (34,257) 7,907,626

2009 38,880,208 38,665,519 (805,856) 209,635 7,526,094

2010 39,540,770 38,558,730 (660,008) 137,176 7,985,302

2011 39,607,038 39,258,211 (988,831) @ 1214777 @ 8,560,075

2012 39,411,925 38,406,240 (732,555) 1@ 8,833,204

2013 40,808,418 38,622,443 (952,425) @ @ 10,066,752

2014 40,708,818 39,726,625 (888,968) (97,542) 10,062,435

2015 41,447,309 40,194,637 (959,093) (51,641) 10,304,373

2016 41,030,532 39,755,233 (1,083,117) - 10,496,554

2017 42,742,908 40,689,132 (1,070,673) (97,000) 11,382,657

2018 43,213,688 41,052,112 (964,619) 41,606 12,621,217

2019 43,192,107 41,410,047 (1,276,315) 0 13,126,962

2020 40,314,450 39,524,334 (1,302,061) 0® 12,615,017

2021 48,427,951 42,588,842 (1,598,296) 0 16,855,829

2022 (Projected Unaudited) 49,150,529 41,803,752 (3,603,817) © 0 20,598,789

Other financing uses represent a combination of either transfers to various capital fund projects of the City, net of premium
received, proceeds of refunded debt in excess of payments to the escrow agent, and any payments to the escrow agent for a bond
refunding in excess of additional proceeds received.

Other financing uses of $981,823 represent transfers to various capital fund projects of the City in addition to $7,008 of payments
to the escrow agent for a bond refunding in excess of additional proceeds received.

The City closed 56 capital projects all related to the General Fund and completed prior to December 31, 2011. In the aggregate,
the projects that did not have outstanding debt associated with them but had an aggregate deficit of $871,120 which was charged
to the General Fund’s equity. In addition, the projects with residual equity from bond proceeds had an aggregate total of
$2,085,897 which was credited to the Reserve for Debt in accordance with New York State Local Finance Law. Reserve for
Debt is a component of General Fund Balance. Further information regarding the closure of these projects can be found in Note
11 of the City’s Management Discussion and Analysis and Financial Statements for the Year Ended December 31, 2011. See
also “THE CITY — The New York State Comptroller’s Report of Examination” herein.

Adjustment due to rounding and/or mathematical errors.

The City incurred a loss for the year ended December 31, 2020 primarily as a result of the delay in collection of $735,170 of
sales tax revenue due from Oneida County and $2,398,763 of State Aid. While these funds were not collected in the City’s 60
day window for accrual to the 2020 fiscal year, they were received later in the first and second quarters of 2021.

Net of Operating Transfers and Interfund Transfers. Operating Transfers includes $1,554,190 to distributed to capital projects
being completed with Coronavirus State and Local Fiscal Recovery Funds.

Source:  City officials and the Audited Financial Statements of the City. Additionally, see “APPENDIX — A, A1, A2 & A3”

attached hereto.
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Water Fund

The Water Fund is used to account for transactions relating to the operation and maintenance of the City-owned water supply
and distribution system. Substantially all of the fund's activities are financed through the sale of water; no tax moneys are contributed
for the support of this service.

For the fiscal year ended December 31, 2021, based on audited figures, the City’s Water Fund revenues were $9,068,017, Water
Fund expenditures were $8,357,558, and other sources were $1,113,618. Other sources included $110,430 representing a WIIA
grant received from the Environmental Facilities Corporation (EFC) for the construction of the City’s water treatment plant and
$850,358 received from the Empire State Development Corporation (ESD) for the construction of water mains in Northwest Rome.
Based on audited figures, the Water Fund’s total net position as of December 31, 2021 was at $41,961,718.

For the fiscal year ended December 31, 2022, based on unaudited figures, the City’s Water Fund revenues were $9,166,372,
Water Fund expenditures were $7,268,814, and other sources were $1,981,631. Based on unaudited figures, the Water Fund’s total
net position as of December 31, 2022 was at $45,842,028.

In late November 2016, the City had a chlorine leak at its yet to be completed UV facility. At the time of the leak the City had
not taken possession of the facility since it was not finished and therefore did not have property damage insurance coverage on it.
The City’s total investment in the facility to date is in excess of $10.2 million. The Water Fund recorded a $2.3 million impairment
charge in 2016 for estimated damages. Special counsel to the City is currently reviewing the matter. In the interim, the City sought
obtained agreement from the United States Environmental Protection Agency (EPA) to delay its compliance with the LT2 mandate
until May 2019. As of June 1, 2019, the plant was operational and fully in compliance with the LT2 mandate.

Sewer Fund

The Sewer Fund is used to account for revenues and expenses of sewer services provided to the residents and businesses in the
City.

For the fiscal year ended December 31, 2021, based on audited figures, the City’s Sewer Fund revenues were $4,498,994, Sewer
Fund expenditures were $4,214,111, and other sources were $4,256,634 included $1,233,118 in grant funding from 2 state agencies
for capital improvement projects and $1,900,000 for a EPA Green Innovation Grant Program (GIGP) award for the City’s Anerobic
Digester capital improvement project. Based on audited figures, the Sewer Fund’s total net position as of December 31, 2021 was
at $39,781,653.

For the fiscal year ended December 31, 2022, based on unaudited figures, the City’s Sewer Fund revenues were $4,407,859,
and Sewer Fund expenditures were $4,268,002, and other sources were $3,303,491. Based on unaudited figures, the Sewer Fund’s
total net position as of December 31, 2022 was at $43,225,001.

Refuse Fund

The Refuse Fund is used to account for revenues and expenses of operating the waste management services.

For the fiscal year ended December 31, 2021, based on audited figures, the City’s Refuse Fund revenues and other sources were
$2,540,227 and Refuse Fund expenditures were $2,544,173, and other uses were $1,219. Based on audited figures, the Refuse Fund’s
total net position as of December 31, 2021 was at $2,366,816.

For the fiscal year ended December 31, 2022, based on unaudited figures, the City’s Refuse Fund revenues and other sources
were $2,546,156 and Refuse Fund expenditures were $2,518,488, and other sources were $19,091. Based on unaudited figures, the
Refuse Fund’s total net position as of December 31, 2022 was at $2,413,576.

2023 Budget Summary
For the fiscal year ending December 31, 2023, General Fund revenues are budgeted at $47,445,864 with a budgeted reserve

appropriation of $80,000, appropriated fund balance of $1,362,478 and General Fund Expenditures and other uses are budgeted at
$48,888,342.
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TAX INFORMATION

Taxable Assessed Valuations

Fiscal Year Ending December 31: 2019 2020 2021 2022 2023
Assessed Valuation $ 834,388,936 $ 836,922,582 $ 838,164,434 $ 834,570,755 $ 837,206,042
New York State
Equalization Rate 71.64% 66.49% 66.09% 61.03% 53.51%
Total Taxable Full Valuation $ 1,164,697,007 $ 1,258,719,480 $ 1,268,216,726  $ 1,367,476,249 $ 1,564,578,662

Tax Rates Per $1,000 Assessed

Fiscal Year Ending December 31: 2019 2020 2021 2022 2023
General Fund $ 18.30 $ 1831 $ 18.32 $ 1831 $ 1831

Tax Levy and Tax Collection Record

Fiscal Year Ending December 31. 2019 2020 2021 2022 2023
Total Tax Levy $ 15,267,812 $ 15,326,314 $ 15,358,405 $ 15,283,994 $ 15,331,884
Amount Uncollected 519,127 736,179 638,600 586,642 N/A
% Uncollected 3.40% 4.80% 4.16% 3.84% N/A

(@ See “Tax Collection Procedure” herein.

Tax Collection Procedure

The City is responsible for the collection of its own taxes, both current and delinquent. The City also collects the District’s
current and delinquent taxes and pays them to the District as collected.

Tax payments are due one-half from April 1 to April 30 and one-half from October 1 to October 31. On taxes remaining unpaid
after May 1 and November 1, 2% is added for that initial month, and then 1% per month thereafter.

Total real property taxes in the City are comprised of three separate taxing elements: (1) City, (2) County; and (3) School. Real
property taxes become payable upon the levy of such taxes by the City Council, the County Legislature and the local Board of
Education, respectively.

Preparation of the tax assessment roll is the statutory responsibility of the City under the Real Property Tax Law. The City
Assessment Office undertakes regular inspections of property to ensure that new construction, improvements or demolitions are
reflected in the annual roll of taxable properties.

The taxes levied by the City become a lien on January 1; County taxes are billed on a single statement and are levied January 1.
City taxes are one-half payable on April 30 one-half payable on October 31. County taxes are payable February 28. The District

taxes are levied July 1 and are one-half payable October 31 and one-half payable April 30. The City guarantees the District the full
amount of its tax levy.

THE REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK
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Constitutional Tax Margin

Computation of Constitutional Tax Margin for the City for the fiscal years ending December 31:

Fiscal Year Ending December 31. 2021 2022 2023
Five Year Average Full Valuation................... $ 1,183,696,171 $ 1,235,939,146 $ 1,324,737,625
Tax LIMIt = (2%0). cvvnvereeeeeienies et eee e e 23,673,923 24,718,783 26,494,753
Total TaxLevy (General)...........cocveenerernnn.. 15,358,405 15,283,994 15,331,884
Less: Exclusions from TaxLimit....................... 9,468,178 7,762,748 6,687,634
TaxLevy Subject to TaxLimit....................oet. $ 5,890,227 $ 7,521,246 $ 8,644,250
Percentage of Tax Limit Exhausted...................... 24.88% 30.43% 32.63%
Constitutional TaxMargin.................cceeeeenne $ 17,783,696 $ 17,197,537 $ 17,850,503

Source: City officials.

Ten Largest Taxpayers - 2022 Tax Rolls for 2023 Taxes

Name Type Assessed Valuation
Family Dollar Services, Inc. @ Retail $ 50,056,000
Builtin a Day (NY) LLC Commercial 40,335,000
National Grid Utility 34,588,907
East Coast Olive Co.® Commercial 10,712,300
B240 LLC Commercial 9,650,400
Wal-Mart Real Estate Business Trust Retail 8,172,100
Kris-Tech Wire Co. Inc @ Commercial 6,182,450
Lowe's Home Centers, Inc. Retail 6,000,000
New York Becknell Investors Two (PILOT) Manufacturing 5,724,310
Bryant Property Management LLC Apartments 5,286,200

@ These taxpayers have PILOTS agreements (the following bracketed amounts indicate the annual loss in income to the City for
the 2022 tax year when compared to taxes that would be collected absent the PILOT agreements): Family Dollar Services, Inc.:
($531,756), Built in a Day (NY) ($814,451), East Coast Olive Co.: ($145,500), Kris-Tech Wire Co. Inc.: ($98,465) and New
York Becknell Investors ($13,812)

The ten largest taxpayers listed above have a total estimated assessed valuation of $176,707,667, which represents approximately
21.11% of the tax base of the City for the 2022 fiscal year.

As of the date of this Official Statement, the City has four pending tax certioraris, one of which are for the taxpayers listed
above. Wal-Mart has filed for 2022 only which could result in a loss of up to $25,000. Walgreens at Black River Blvd. has filed for
2020, 2021 and 2022 which could result in a loss of up to $50,000. Walgreens at South James Street has filed for 2020, 2021 and
2022 which could result in a loss of up to $50,000. Rite Aid of NY has filed for 2019 only which could result in a loss up to $30,000.
Finally, Family Video Movie Club, Inc. has filed for 2022 only which could result in a loss of up to $25,000.

Source: City tax rolls and City officials.

TAX LEVY LIMIT LAW

Prior to the enactment of Chapter 97 of the New York Laws of 2011, as amended (the “Tax Levy Limit Law”) all the taxable
real property within the City had been subject to the levy of ad valorem taxes to pay the Notes of the City and interest thereon without
limitation as to rate or amount. However, the Tax Levy Limit Law imposes a tax levy limitation upon the City, without providing
an exclusion for debt service on obligations issued by the City. As a result, the power of the City to cause the levy of real estate
taxes on all the taxable real property within the City, to pay the principal of and interest on the Bonds and the Notes, is subject to the
statutory limitations imposed by the Tax Levy Limit Law.

The following is a brief summary of certain relevant provisions of Tax Levy Limit Law. The summary is not complete and the
full text of the Tax Levy Limit Law should be read in order to understand the details and implications thereof.
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The Tax Levy Limit Law imposes a limitation on increases in the real property tax levy of the City, subject to certain exceptions.
The Tax Levy Limit Law permits the City to increase its overall real property tax levy over the tax levy of the prior year by no more
than the “Allowable Levy Growth Factor”, which is the lesser of one and two-one hundredths or the sum of one plus the Inflation
Factor; provided, however that in no case shall the levy growth factor be less than one. The "Inflation Factor" is the quotient of: (i)
the average of the 20 National Consumer Price Indexes determined by the United States Department of Labor for the twelve-month
period ending six months prior to the start of the coming fiscal year minus the average of the National Consumer Price Indexes
determined by the United States Department of Labor for the twelve-month period ending six months prior to the start of the prior
fiscal year, divided by: (ii) the average of the National Consumer Price Indexes determined by the United States Department of
Labor for the twelve-month period ending six months prior to the start of the prior fiscal year, with the result expressed as a decimal
to four places. The City is required to calculate its tax levy limit for the upcoming year in accordance with the provisions above and
provide all relevant information to the New York State Comptroller prior to adopting its budget. The Tax Levy Limit Law sets forth
certain exclusions to the real property tax levy limitation of the City, including exclusions for certain portions of the expenditures
for retirement system contributions and tort judgments payable by City. The City Council can adopt a resolution, approved by a vote
of sixty percent of the total voting power of the City Council, to override the tax levy limit for a given year.

There can be no assurances that the Tax Levy Limit Law will not come under legal challenge for violating applicable law (i) for
not providing an exception for debt service on obligations issued prior to the enactment of the Tax Levy Limit Law, (ii) by effectively
eliminating the exception for debt service to general real estate tax limitations, and (iii) by limiting the pledge of its faith and credit
by a City for the payment of debt service on obligations issued by such City because the Tax Levy Limit Law does not contain an
exception from the levy limitation for the payment of debt service on either outstanding general obligation bonds or notes of the City
or such indebtedness incurred after the effective date of the Tax Levy Limit Law.

STATUS OF INDEBTEDNESS
Constitutional Requirements

The New York State Constitution limits the power of the City (and other municipalities and certain school districts of the State)
to issue obligations and to otherwise contract indebtedness. Such constitutional limitations in summary form, and as generally
applicable to the City and its indebtedness (including the Notes), include the following provisions:

Purpose and Pledge. Subject to certain enumerated exceptions, the City shall not give or loan any money or property to or in
aid of any individual, private corporation or private undertaking or give or loan its credit to or in aid of any foreign or public
corporation. The City may contract indebtedness only for a City purpose and shall pledge its faith and credit for the payment of the
principal of any interest thereon.

Payment and Maturity. Except for certain short-term indebtedness contracted in anticipation of taxes or to be paid within three
fiscal year periods, indebtedness shall be paid in annual installments commencing no later than two years after the date such
indebtedness shall have been contracted and ending no later than the expiration of the period of probable usefulness of the object or
purpose as determined by statute; no installment may be more than fifty per centum in excess of the smallest prior installment, unless
substantially level or declining debt service is utilized. The City is required to provide an annual appropriation for the payment of
interest due during the year on its indebtedness and for the amounts required in such year for amortization and redemption of its
serial bonds and such required annual installments on its bonds.

Debt Limit. The City has the power to contract indebtedness for any City purpose so long as the principal amount thereof, subject
to certain limited exceptions, shall not exceed seven per centum of the average full valuation of taxable real property of the City and
subject to certain enumerated exclusions and deductions such as water and certain sewer facilities and cash or appropriations for
current debt service. The constitutional method for determining full valuation is by taking the assessed valuation of taxable real
estate as shown upon the latest completed assessment roll and dividing the same by the equalization rate as determined by the State
Office of Real Property Services. The State Legislature is required to prescribe the manner by which such ratio shall be determined.
Average full valuation is determined by taking the sum of the full valuation of the last completed assessment roll and the four
preceding assessment rolls and dividing such sum by five.

Pursuant to Article V111 of the State Constitution and Title 9 of Article 2 of the Local Finance Law, the debt limit of the City is
calculated by taking 7% of the latest five-year average of the full valuation of all taxable real property.
Statutory Procedure

In general, the State Legislature has authorized the power and procedure for the City to borrow and incur indebtedness by the

enactment of the Local Finance Law subject to the provisions set forth above. The power to spend money, however, generally
derives from other law, including specifically the City Charter and the General Municipal Law.
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Pursuant to the Local Finance Law and the City Charter, the City authorizes the issuance of bonds by the adoption of a bond
ordinance approved by at least two-thirds of the members of the Common Council, the finance board of the City. Customarily, the
Common Council has delegated to the City Treasurer, as chief fiscal officer of the City, the power to authorize and sell bond
anticipation notes in anticipation of authorized bonds.

The Local Finance Law also provides that when a bond ordinance is published with a statutory form of notice, the validity of
the bonds authorized thereby, including bond anticipation notes issued in anticipation of the sale thereof, may be contested only if:

(1)  Such obligations are authorized for a purpose for which the City is not authorized to expend money, or

(2)  There has not been substantial compliance with the provisions of law which should have been complied with in the
authorization of such obligations, and

(3)  Anaction contesting such validity is commenced within twenty days after the date of such publication, or
If such obligations are authorized in violation of the provisions of the Constitution.

The City generally issues its obligations after the time period specified in (3) above has expired with no action filed that has
contested validity. It is a procedure that is recommended by Bond Counsel and followed by the City, but it is not an absolute legal
requirement.

Each bond ordinance usually authorizes the construction, acquisition or installation of the object or purpose to be financed, sets
forth the plan of financing and specifies the maximum maturity of the bonds subject to the legal (Constitution, Local Finance Law
and case law) restrictions relating to the period of probable usefulness with respect thereto. The City has authorized bonds for a
variety of City objects or purposes.

Statutory law in New York permits bond anticipation notes to be renewed each year provided annual principal installments are
made in reduction of the total amount of such bonds outstanding, commencing no later than two years from the date of the first of
such bonds and provided that such renewals do not exceed five years beyond the original date of borrowing. (See “Payment and
Maturity” under “Constitutional Requirements” herein.)

In general, the Local Finance Law contains provisions providing the City with power to issue certain other short-term general
obligation indebtedness including revenue and tax anticipation notes and budget and capital notes (see “Details of Outstanding
Indebtedness” herein).

Debt Outstanding End of Fiscal Year

Fiscal Years Ending December 31: 2018 2019 2020 2021 2022
Bonds $ 45,990,000 $ 50,052,396 $ 57,654,241 $ 62,022,766 $ 66,510,510
Bond Anticipation Notes 18,314,528 7,341,150 6,104,545 6,904,941 4,580,865
EFC Drinking Water Facility Note ® 8,637,214 7,864,742 0 0 3,423,566
EFC Clean Water Facility Notes @ 46,191 6,244,143 9,174,948 9,014,507 6,716,707
Capital Lease Obligation ) 2,712,299 2,199,126 1,888,182 749,774 996,405
Capital Lease Obligation 693,654 553,070 948,419 1,303,221 989,797
Totals $ 76393886 $ 74,254,127 $ 75770335 $ 79995209 $ 83,217,850

@ NYS EFC Drinking Water Facility Note for 2022 represents a total commitment of $13.5 million for the Northwest Rome
Rephase 3 Water Project. Original note dated 11/18/2021 to mature 12/18/2026. In addition, the City was awarded a $3.0
million WIIA grant. As a result of sharply higher construction costs since the original cost estimates were prepared, the City
is requesting the EFC fund an additional $11,235,000 for this project.

@ NYS EFC Clean Water Facility Notes for upgrades to the City’s Solids Handling Sewer plant, to construct a wastewater
disinfection facility and for improvements to the City’s Anaerobic Digester. The total combined financing arrangement included
$10,702,846 of grant funding, $9,237,322 of interest free “hardship” loans and $6,816,910 of interest bearing loans. As of
December 31, 2022, $8,690,200 was outstanding as long-term financing for these projects. In addition, the City issued
$6,677,022 on January 12, 2023 to permanently finance $6,716,707 EFC Clean Water Facility Notes.

@  Lease obligations outstanding for Water, Sewer and Refuse Funds. See “Capital Lease Payable” herein. As of 12/31/2022
included $193,674 of auto and truck lease payables with original maturities of 3 to 5 years, $567,447 of leases on building
improvements all of which was maturing in 2023 and $235,284 for a lease on the City’s land fill.

) Lease obligations outstanding for the General Fund. See “Capital Lease Payable” herein. As of 12/31/22 included $617,373 of
auto and truck lease payables with original maturities of 3 to 5 years, $60,513 in printers and copies, $218,549 in police body
cameras and tasers and $93,362 of leases on building improvements all of which was maturing in 2023.

Note: The capital lease obligations listed above are not included in the debt calculations herein.
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Details of Outstanding Indebtedness

The following table sets forth the indebtedness of the City evidenced by bonds and notes as of May 19, 2023:

Type of Obligation Maturity Amount
Bonds 2023-2052 $ 71,887,532

Bond Anticipation Notes
Various City Projects June 14, 2023 4,580,865 @

Total $ 76,468,397

@ To be partially redeemed and renewed at maturity with the proceeds of the Notes and available funds of the City.

@ NYS EFC Clean Water Facility Notes dated August 8, 2019 to mature on August 8, 2024. The total combined financing
arrangement includes $3,000,000 of WIIA grant funding, $1,000,000 of NYSERDA Net Zero Energy for Economic
Development Program grant, $2,160,300 of interest free “hardship” loans and $6,839,700 of interest bearing loans. The loans
will be converted to a long term 30 year SRF bond effective December 9, 2021. The interest rate for the non-hardship piece of
the bonding will be set at that time.

Debt Statement Summary

Summary of Indebtedness, Debt Limit and Net Debt-Contracting Power prepared and shown as of May 19, 2023:

Five-Year Average Full Valuation of Taxable Real Property.........ccoooviieinineiinieneise s $ 1,324,737,625
Debt Limit — 790 tNEIEOT ....oeeiiieieie bbbt bttt e e e 92,731,633
Inclusions:
BONAS...c.oveeiieeecee e $ 71,887,532
Bond Anticipation NOtes ..........cccccevvievvenen, 4,580,865
Total INCIUSIONS ....ccvvviriiriiirercieinas $ 76,468,397
Exclusions:
Sewer Debt @ ..o, $ 4,039,150
Water Debt —Bonds @ .......coooveveeveeeeeenn 28,288,286
Appropriations — Bonds...........cccocvenienenn 2,454,346
Appropriations — NOtes.........c.ccoeeeverienenn 340,322
Total EXCIUSIONS........covcvvieicieinis $ 35122104
Total Net Indebtedness Subject to Delbt Limit........ccooiiiiiiiniieee e $  41346,293
Net Debt-ContraCting MAITIN .......c.ooviiieiiii ettt ettt r e eb e sr e ebenreneas $ 51,385,340
Percent of Debt Contracting POWer EXNAUSLEA ..........cc.oiiviiieiiciicic et 44.59%

The proceeds of the Notes will increase the net indebtedness of the City by $3,835,820.

@ Sewer Debt is excluded pursuant to Section 124.10 of the Local Finance Law. Sewer debt can be excluded upon application to
the State Comptroller office and the issuance of a certification for sewer debt exclusion. The City’s application for this exclusion
was approved and a certificate was issued August 14, 2017.

@ Water Debt is excluded pursuant to Article V111, Section 5B of the New York State Constitution.

Bonded Debt Service

A schedule of Bonded Debt Service, including the principal of the Bonds, may be found attached hereto as “APPENDIX — B”
of this Official Statement.
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Cash Flow Borrowings

The City has found it necessary to borrow revenue and tax anticipation notes in the past; however, the last revenue anticipation
note borrowing was on October 6, 2010. The City does not see the need to issue revenue or tax anticipation notes in the foreseeable
future.

Authorized and Unissued Indebtedness

From time to time there are a number of projects which are continually being evaluated. Additional borrowings will depend on
which projects the City elects to undertake.

The City’s current projects are being financed using bond anticipation notes. Pending market conditions, the outstanding bond
anticipation notes may be renewed or converted to serial bonds at maturity.
Capital Lease Payable

The City leases various equipment for its departments. The following table shows the year-end balances for the City’s general
fund and its water and sewer fund enterprise funds as of December 31, 2022:

Fiscal Year Ending General Fund Water & Sewer Fund
December 31°" Principal Interest Principal Interest
2023 $ 401,248 $ 67,671 $ 631,284 $ 48,302
2024 294,106 40,479 63,558 26,500
2025 198,595 17,767 51,868 21,112
2026 82,482 6,889 21,988 18,093
2027 13,367 686 22,816 15,791
2028-2040 - - 204,891 118,510
Totals $ 989,798 $ 133,492 $ 996,405 $ 248,308

Source: City officials.

Capital Project Plans

The U.S. Environmental Protection Agency published the Long Term 2 Enhanced Surface Water Treatment Rule
(“LT2ESWTR”) on January 5, 2006. The LT2ESWTR improves control of microbial pathogens. The LT2ESWTR requires source
water monitoring at public water systems that use surface water or ground water under the direct influence of surface water. Based
on system size and filtration type, systems need to monitor for Cryptosporidium, E. coli, and turbidity. As part of the new regulations,
amunicipality, such as the City, with an uncovered finished water storage facility must choose to either use tanks to store the finished
water, cover the uncovered finished water storage facility, or treat the discharge from the uncovered finished water storage facility
to the distribution. The City submitted final plans and specifications for compliance by May 1, 2015, awarded its contract for the
intended project by August 1, 2015, and construction began September 1, 2015. The City was on track to complete the project and
have an operational system in compliance with the new regulations by December 31, 2016. As indicated in the section entitled
“RECENT OPERATING RESULTS”, however; in late November 2016 the City had a chlorine leak at this facility and incurred an
estimated loss of $2.3 million which was recorded in the financial statements for that year. The project at the time was not completed
and the City had not taken possession of the facility since it was not completed. Since the City did not have legal possession of the
facility at the time, it did not have property damage insurance coverage on it. The City’s total investment in the facility to date is in
excess of $10.3 million which includes the $2.3 million loss noted above. Special counsel to the City is currently reviewing the
matter and attempting to negotiate a settlement. As of June 1, 2019, the plant was operational and fully in compliance with the LT2
mandate.

The project was permanently financed on December 17, 2020 with a $8,176,276 long term bond. $1,500,000 of the $3,000,000
WIIA grant both through the New York State Environmental Facilities Corporation (“NYS EFC”) remains available for unbilled
expenses. At the time of this Official Statement, the extent to which the City might be reimbursed by the primary contractor, its
insurance or the City’s own general liability insurance had not been determined. Debt service on this project will be paid through
the Water Fund and revenues that will be raised through user fees.
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The City issued a NYSEFC Clean Water Facility Note dated June 14, 2018 to mature on June 14, 2023 for upgrades to the City’s
Solids Handling Sewer Plant The financing arrangement includes $1,472,800 of WIIA grant funding and $4,527,200 of interest free
“hardship” loans of which $4,116,927 was outstanding as of the date of this Official Statement, and is expected to be financed
permanently through EFC in 2021. The City also issued a NYSEFC Clean Water Facility Note on the same date for a Wastewater
Disinfection Facility. The financing arrangement includes a $937,500 WIIA grant and $2,812,500 interest free hardship loan of
which $2,756,250 was outstanding as of the date of this Continuing Disclosure Statement. The City was also awarded a $2,500,000
New York State DEC Water Quality Improvement Project (WQIP) grant.

The City issued a NYSEFC Clean Water Facility Note dated March 14, 2019 to mature on March 14, 2024 for the installation
of a force main, sewer interceptor, and sewer line replacement along Railroad Street to improve water quality in the Mohawk River
Barge canal. The financing arrangement includes $3,500,000 of WIIA grant funding and $10,500,000 of interest free “hardship”
loans. As a result of unanticipated cost increases after the pandemic, total project costs increased to $16.2 million. NYSEFC
tentatively agreed to increase the City’s hardship loan by $2.2 million to a total of $12,700,000. To date, has incurred almost $1.6
million in expenditures and has drawn $644,101 of the WIIA grant.

Finally with regards to EFC financing, the City has obtained a commitment from the EFC for $3,000,000 of WIIA grants and
$13,500,000 of interest free hardship financing for the Phase 3 of the West Rome Water Improvement project. The project which
involves and extension of water lines and above ground tank will significantly improve the delivery of drinking water to the Northern
and Western portions of the City. It represents a continuation of work originally begun in 2012. The total project is expected to
approximate $26,000,000 when this phase is completed.

Preliminary plans for 2023 include the purchase and installation of water and sewer meters for all of Rome’s residential housing
which is currently charged a flat rate for these services. The project is necessitated by an agreement with the New York State DEC
which requires the final completion in 2025. Preliminary estimates place the cost at approximately $13.0 million. Other plans
include the repairs and improvements to the City’s water infrastructure at an estimated cost of $5.2 million of which $3.5 million
would come from a dam repair reserve established by the Common Council in December 2021. These plans are in addition to the
City’s normal equipment replacement needs and annual street improvement projects.

Below is the City’s capital improvement plan summary chart, used for the planning and budgeting of the City’s infrastructure
needs over the next five years:

City Department 2023 2024 2025 2026 2027 Total

Public Works $ 5,155,000 $ 2,965,000 $ 4115000 $ 2,965,000 $ 3,065,000 $ 18,265,000
City Yard 730,000 1,880,000 2,143,000 872,000 728,000 6,353,000
Snow Removal - - - - - -
Municipal Buildings - - - - - -
Distribution and Transmission 150,000 3,500,000 150,000 205,000 205,000 4,210,000
Engineering - - - - - -
Water Pollution Control 2,080,000 345,000 268,000 165,000 - 2,858,000
Parks and Recreation 321,961 - - - - 321,961
Refuse 545,000 - - - - 545,000
Police Department and Public Safety - - - -
Fire Department 360,000 - - 725,000 - 1,085,000
Public Works Garage - 1,700,000 439,000 - 2,139,000
Rome Parking Operations - - - - - -
Water Supply (Water Filtration Plant) 5,950,000 315,000 90,000 90,000 50,000 6,495,000

Community & Economic Development 22,657,251 13,045,260 12,700,000 12,320,000 3,500,000 64,222,511
Traffic Maintenance - - - - - -
Electrical Department

Shade Trees - - - 190,000 - 190,000
Central Maintenance - - - - -
Codes - - - - - -
TOTAL: $ 37,949,212 $ 23,750,260 $ 19,905,000 $ 17,532,000 $ 7,548,000 $ 106,684,472

Source: The City of Rome’s 2023-2027 Capital Improvement Plan (“CIP”).

THE REMAINDER OF THIS PAGE IS LEFT INTENTIONALLY BLANK
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Estimated Overlapping Indebtedness

In addition to the City, the following political subdivisions have the power to issue bonds and to levy taxes or cause taxes to be
levied on taxable real property in the City. Bonded indebtedness, including bond anticipation notes, is estimated as of the close of
the fiscal year of respective municipalities, adjusted to include subsequent bond issues, if any.

Status of Gross Estimated Net City Net Overlapping

Local Government Debt as of Indebtedness Exclusions Indebtedness Share Indebtedness
County of:

Oneida 12/31/2021 $ 435,810,657 $285,085,407 @ $ 150,725,250 1031% $ 15539,773
School District:

Rome City SD 6/30/2022 54,900,491 53,802,481 © 1,098,010 72.64% 797,594

Sherrill City SD 6/30/2022 24,503,064 22,003,751 @ 2,499,313 2.74% 68,481

Westmoreland CSD  6/30/2022 10,572,558 9,420,149 © 1,152,409 4.91% 56,583

Oriskany CSD 6/30/2022 5,565,000 4,479,825 © 1,085,175 11.00% 119,369

Total: $ 16,581,801

@ Bonds and bond anticipation notes as of close the fiscal year. Not adjusted to include subsequent bond sales, if any.

@ Sewer, Water, State Office Building indebtedness. Pursuant to the Local Finance Law, this indebtedness is excluded from the
constitutional debt limit.

®  State Building aid.

Source: Comptroller’s Special Report on Municipal Affairs for Local Finance Years Ended in 2021 and 2022.

Debt Ratios

The following table sets forth certain ratios relating to the City's Gross and Net Indebtedness as of May 19, 2023:

Per Percentage of
Amount Capita @ Full Value ®
Gross Indebtedness ©)..........ccccceiiieiieiicieieeeeeeee e $ 76,468,397 $ 2,391.58 4.89%
Net INdebtedness ©........ccccevvieiiiicrireiereeeeeee e 41,346,293 1,293.12 2.64
Gross Indebtedness Plus Net Overlapping Indebtedness @ ........ 93,050,198 2,910.18 5.94
Net Indebtedness Plus Net Overlapping Indebtedness @............ 57,928,094 1,811.72 3.70

@  The current population of the City is estimated to be 31,974. (See “THE CITY — Population Trends” herein.)

®  The City’s full value of taxable real estate for the 2023 fiscal year is $1,564,578,662. (See “TAX INFORMATION — Taxable
Valuations” herein.)

©  See "Debt Statement Summary" for the calculations of Gross and Net Indebtedness, herein.

@  The City’s applicable share of Net Overlapping Indebtedness is estimated to be $16,581,801. (See "Estimated Overlapping
Indebtedness" herein.)

SPECIAL PROVISIONS AFFECTING REMEDIES UPON DEFAULT
Section 3-a of the General Municipal Law provides, subject to exceptions not pertinent, that the rate of interest to be paid by the
City upon any judgment or accrued claim against it shall not exceed nine per centum per annum. This provision might be construed

to have application to the holders of the Notes in the event of a default in the payment of the principal of or interest on the Notes.

In accordance with the general rule with respect to municipalities, judgments against the City may not be enforced by levy and
execution against property owned by the City.

The Federal Bankruptcy Code allows public bodies recourse to the protection of a Federal Court for the purpose of adjusting

outstanding indebtedness. Section 85.80 of the Local Finance Law contains specific authorization for any municipality in the State
to file a petition under any provision of Federal bankruptcy law for the composition or adjustment of municipal indebtedness.

30



At the Extraordinary Session of the State Legislature held in November 1975, legislation was enacted which purported to
suspend the right to commence or continue an action in any court to collect or enforce certain short-term obligations of the City of
New York. The effect of such act was to create a three-year moratorium on actions to enforce the payment of such obligations. On
November 19, 1976, the Court of Appeals, the State’s highest court, declared such act to be invalid on the ground that it violates the
provisions of the State Constitution requiring a pledge by such City of its faith and credit for the payment of such obligations.

As a result of the Court of Appeals decision, the constitutionality of that portion of Title 6-A of Article 2 of the Local Finance
Law enacted at the 1975 Extraordinary Session of the State legislature authorizing any city, county, town or village with respect to
which the State has declared a financial emergency to petition the State Supreme Court to stay the enforcement against such
municipality of any claim for payment relating to any contract, debt or obligation of the municipality during the emergency period,
is subject to doubt. In any event, no such emergency has been declared with respect to the City.

There is in the Constitution of the State, Article VIII, Section 2, the following provision relating to the annual appropriation of
monies for the payment of due principal of and interest on indebtedness of every county, city, town, village and school district in the
State: “If at any time the respective appropriating authorities shall fail to make such appropriations, a sufficient sum shall be set
apart from the first revenues thereafter received and shall be applied to such purposes. The fiscal officer of any county, city, town,
village or school district may be required to set aside and apply such revenues as aforesaid at the suit of any holder of obligations
issued for any such indebtedness.”

The Constitutional provision providing for first revenue set asides does not apply to tax anticipation notes, revenue anticipation
notes or bond anticipation notes.

MARKET AND RISK FACTORS

There are various forms of risk associated with investing in the Notes. The following is a discussion of certain events that could
affect the risk of investing in the Notes. In addition to the events cited herein, there are other potential risk factors that an investor
must consider. In order to make an informed investment decision, an investor should be thoroughly familiar with the entire Official
Statement, including its appendices, as well as all areas of potential risk.

The financial condition of the City as well as the market for the Notes could be affected by a variety of factors, some of which
are beyond the City’s control. There can be no assurance that adverse events in the State or in other jurisdictions of the country,
including, for example, the seeking by a municipality or large taxable property owner of remedies pursuant to the Federal Bankruptcy
Code or otherwise, will not occur which might affect the market price of and the market for the Notes. If a significant default or
other financial crisis should occur in the affairs of the State or in other jurisdictions of the country or any of its agencies or political
subdivisions thereby further impairing the acceptability of obligations issued by borrowers within the State, both the ability of the
City to arrange for additional borrowings, and the market for and market value of outstanding debt obligations, including the Notes,
could be adversely affected.

The City is dependent in significant part on financial assistance from the State. In several recent years, the City has received
delayed payments of State aid which resulted from the State’s delay in adopting its budget and appropriating State aid to
municipalities and school districts, and consequent delay in State borrowing to finance such appropriations. (See also “THE CITY
- State Aid” herein).

Cybersecurity

The City, like many other public and private entities, relies on a large and complex technology environment to conduct its
operations. As such, it may face multiple cybersecurity threats including, but not limited to, hacking, viruses, malware and other
attacks on computer or other sensitive digital systems and networks. There can be no assurances that any security and operational
control measures implemented by the City will be completely successful to guard against and prevent cyber threats and attacks. The
result of any such attacks could impact business operations and/or digital networks and systems and the costs of remedying any such
damage could be significant.

STATE AID

The City receives financial assistance from the State. The State is not constitutionally obligated to maintain or continue State
aid to the City including supplemental small cities aid and Aid Incentives to Municipalities. No assurance can be given that present
State aid levels, including, in particular the supplemental small cities aid and Aid Incentives for Municipalities, will be maintained
in the future. State budgetary restrictions which eliminate or substantially reduce State aid could have a material adverse effect upon
the City, requiring either a counterbalancing increase in revenues from other sources to the extent available, or a curtailment of
expenditures. Furthermore, if a significant default or other financial crisis should occur in the affairs of New York State or any of
its agencies or political subdivisions thereby further impairing the acceptability of obligations issued by borrowers within the State,
both the ability of the City to arrange for additional borrowings, and the market for and market value of outstanding debt obligations,
including the Notes, could be adversely affected.
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There can be no assurance that the State appropriation for State aid to cities will be continued in future years, either pursuant to
existing formulas or any form whatsoever. State aid appropriated and apportioned to the City can be paid only if the State has such
monies available therefor. The availability of such monies and the timeliness of such payment could be affected by a delay in the
adoption of the State budget or their elimination therefrom.

COVID-19

An outbreak of disease or similar public health threat, such as the COVID-19 outbreak, or fear of such an event, could have an
adverse impact on the City’s financial condition and operating results by potentially delaying the receipt of real property taxes or
resulting in a delay or reduction by the State in the payment of State aid, as well as resulting in a delay or reduction of sales tax
receipts or other revenues of the City. Currently, the spread of COVID-19, a respiratory disease caused by a new strain of
coronavirus, has spread globally, including to the United States, and has been declared a pandemic by the World Health Organization.
The outbreak of the disease has affected travel, commerce and financial markets globally and is widely expected to affect economic
growth worldwide. The current outbreak had caused the Federal government to declare a national state of emergency. The State
had also declared a state of emergency and the Governor has taken steps designed to mitigate the spread and impacts of COVID-19,
including closing schools and non-essential businesses. The outbreak of COVID-19 and the dramatic steps taken by the State to
address it are expected to negatively impact the State’s economy and financial condition. The full impact of COVID-19 upon the
State is not expected to be known for some time. Similarly, the degree of the impact to the City’s operations and finances is extremely
difficult to predict due to the dynamic nature of the COVID-19 outbreak, including uncertainties relating to its (i) duration, and (ii)
severity, as well as with regard to what actions may be taken by governmental and other health care authorities, including the State,
to contain or mitigate its impact. The continued spread of the outbreak could have a material adverse effect on the State and
municipalities located in the State, including the City. The City is monitoring the situation and will take such proactive measures as
may be required to maintain its operations and meet its obligations.

TAX MATTERS

The Internal Revenue Code of 1986, as amended (the "Code"), establishes certain requirements that must be met subsequent to
the issuance and delivery of the Notes in order that interest on the Notes be and remain excludable from gross income for federal
income tax purposes. These requirements include provisions, which prescribe yield and other limits relative to the investment and
expenditures of the proceeds of the Notes and other amounts and require that certain earnings be rebated to the federal government.
The City will agree to comply with certain provisions and procedures, pursuant to which such requirements can be satisfied. Non-
compliance with such requirements may cause interest on the Notes to become included in gross income for federal income tax
purposes retroactive to the date of issuance thereof, irrespective of the date on which non-compliance is ascertained.

The Code imposes a 30% branch profits tax on the earnings and profits of a United States branch of certain foreign corporations
attributable to its income effectively connected (or treated as effectively connected) with a United States trade or business. Included
in the earnings and profits of the United States branch of a foreign corporation is income that would be effectively connected with
the United States trade or business if such income were taxable, such as the interest on the Notes. Existing United States income tax
treaties may modify, reduce, or eliminate the branch profits tax, except in cases of treaty shopping.

The Code further provides that interest on the Notes is included in the calculation of modified adjusted gross income in
determining whether a portion of Social Security or railroad retirement benefits is to be included in taxable income of individuals.
In addition, certain S Corporations may have a tax imposed on passive income, including tax-exempt interest, such as interest on the
Notes.

Prospective purchasers should consult their tax advisors with respect to the calculations of the alternative minimum tax or
foreign branch profits tax liability, and the tax on passive income of S Corporations or the inclusion of Social Security or other
retirement payments in taxable income.

In the opinion of Bond Counsel, assuming compliance with certain requirements of the Code, under existing laws, interest on
the Notes is excluded from gross income for federal income tax purposes and is not an item of tax preference for purposes of the
federal alternative minimum tax imposed on individuals; however, interest on the Notes that is included in the adjusted financial
statement income of certain corporations is not excluded from the corporate alternative minimum tax imposed under the Code.

The opinion of Bond Counsel described herein with respect to the federal income tax treatment of interest paid on the Notes is
based upon the current provisions of the Code. There can be no assurance that the Code will not be amended in the future so as to
reduce or eliminate such favorable federal income tax treatment on the Notes. Any such future legislation would have an adverse
effect on the market value of the Notes.

In addition, in the opinion of Bond Counsel, under existing laws, interest on the Notes is exempt from personal income taxes
imposed by the State or any political subdivision thereof, including The City of New York.
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LEGAL MATTERS

The legality of the authorization and issuance of the Notes will be covered by the unqualified legal opinions of Bond, Schoeneck
& King, PLLC, Bond Counsel, Utica, New York. Such legal opinions will state that in the opinion of Bond Counsel (i) the Notes
have been authorized and issued in accordance with the Constitution and statutes of the State of New York and constitute valid and
legally binding general obligations of the City, all the taxable property within which is subject to the levy of ad valorem taxes to pay
the Notes and interest thereon, without limitation as to rate or amount, subject to the statutory limitation imposed by the Tax Levy
Limitation Law, (ii) interest on the Notes is exempt from personal income taxes imposed by the State of New York or any political
subdivision thereof, including the City of New York; and (iii) interest on the Notes is excluded from gross income for federal income
tax purposes and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals;
however, interest on the Notes that is included in the adjusted financial statement income of certain corporations is not excluded
from the corporate alternative minimum tax imposed by the Code. The opinions of Bond Counsel set forth in (iii) above are subject
to the condition that the City comply with all requirements of the Code that must be satisfied subsequent to the issuance of the Notes
in order that interest thereon be, or continue to be, excluded from gross income for federal income tax purposes. The City has
covenanted to comply with each such requirement. Failure to comply with certain of such requirements may cause the inclusion of
interest on the Bonds and/or Notes in gross income for federal income tax purposes to be retroactive to the date of issuance of the
Bonds and/or Notes. Bond Counsel expresses no opinion regarding other federal tax consequences arising with respect to the Notes.
It is to be understood that the rights of the holders of the Notes and the enforceability thereof may be subject to bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors' rights heretofore or hereafter enacted to the extent
constitutionally applicable and that their enforcement may be also subject to exercise of judicial discretion in appropriate cases. See
“TAX LEVY LIMITATION LAW” herein.

Bond Counsel has not been engaged or undertaken to review the accuracy, completeness or sufficiency of the Official Statement
(except to the extent, if any, stated in the Official Statement) or any other offering material relating to the Notes, and Bond Counsel
expresses no opinion relating thereto (excepting only matters set forth as Bond Counsel’s opinion in the Official Statement).

LITIGATION

The City is subject to a number of lawsuits in the ordinary conduct of its affairs. The City does not believe, however, that such
suits, individually or in the aggregate, are likely to have a material adverse effect on the financial condition of the City.

There is no action, suit, proceedings or investigation, at law or in equity, before or by any court, public board or body pending
or, to the best knowledge of the City, threatened against or affecting the City to restrain or enjoin the issuance, sale or delivery of
the Notes or the levy and collection of taxes or assessments to pay same, or in any way contesting or affecting the validity of the
Notes or any proceedings or authority of the City taken with respect to the authorization, issuance or sale of the Notes or contesting
the corporate existence or boundaries of the City.

MUNICIPAL ADVISOR

Fiscal Advisors & Marketing, Inc. (the " Municipal Advisor™), is a Municipal Advisor, registered with the Commission and the
MSRB. The Municipal Advisor serves as independent financial advisor to the City on matters relating to debt management. The
Municipal Advisor is a financial advisory and consulting organization and is not engaged in the business of underwriting, marketing,
or trading municipal securities or any other negotiated instruments. The Municipal Advisor has provided advice as to the plan of
financing and the structuring of the Notes. The advice on the plan of financing and the structuring of the Notes was based on
materials provided by the City and other sources of information believed to be reliable. The Municipal Advisor has not audited,
authenticated, or otherwise verified the information provided by the City or the information set forth in this Official Statement or
any other information available to the City with respect to the appropriateness, accuracy, or completeness of disclosure of such
information and no guarantee, warranty, or other representation is made by the Municipal Advisor respecting the accuracy and
completeness of or any other matter related to such information and this Official Statement. The fees to be paid by the City to the
Municipal Advisor may be contingent on the successful closing of the Notes.

CUSIP IDENTIFICATION NUMBERS

It is anticipated that CUSIP (an acronym that refers to Committee on Uniform Security Identification Procedures) identification
numbers will be printed on the Notes. All expenses in relation to the printing of CUSIP numbers on the Notes will be paid for by the
City provided, however; the City assumes no responsibility for any CUSIP Service Bureau charge or other charge that may be
imposed for the assignment of such numbers.
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CONTINUING DISCLOSURE

In order to assist the purchasers in complying with Rule 15¢2-12 promulgated by the Securities and Exchange Commission
under the Securities Exchange Act of 1934, as amended (“Rule 15¢2-12”), the City will enter into an Undertaking to provide notice
of certain material events with respect to the Notes, a description of which is attached hereto as “APPENDIX — C”.

Historical Compliance

The City is, in all material respects, in compliance with all prior continuing disclosure undertakings pursuant to Rule 15¢2-12
of the United States Securities and Exchange Commission under the Securities Exchange Act of 1934 (the “Rule”) for the past five
years, except as follows:

e The City failed to provide its annual financial information, consisting of the Audited Financial Statements for fiscal year ending
December 31, 2017, within 60 days of receipt. The City’s Audited Financial Statements for fiscal year ending December 31,
2017 is dated as of July 12, 2018 and was posted to the MSRB’s EMMA System on October 3, 2018, which is 83 days after the
dated date. A notice of failure to provide annual financial information as required was posted to the MSRB’s EMMA System
on October 16, 2018.

e Inthe past five years, the City on occasion did not file in a timely manner certain material event notices relating to rating changes
of various insurers of certain outstanding bonds of the City. The underlying rating of the City was not affected by such bond
insurer rating changes.

The City entered into a master lease agreement for the purchase of vehicles and filed a failure to file notice for the incurrence
of a financial obligation on May 11, 2020.

RATING

The Notes are not rated. Pending the approval of the City, the purchaser(s) of the Notes may choose to have a rating completed
after the sale at the expense of the purchaser(s), including any fees to be incurred by the City, as such rating action may result in a
material event notification to be posted to EMMA which is required by the City’s Undertaking to provide notice of certain Material
Events, the description of which is attached hereto as “APPENDIX — C”.

S&P Global Ratings, a business unit of Standard & Poor’s Financial Services LLC (“S&P”) has assigned its underlying rating
of “A+” with a stable outlook to the City’s outstanding bonds. A rating reflects only the view of the rating agency assigning such
rating and any desired explanation of the significance of such rating should be obtained from S&P Global Ratings, Public Finance
Ratings, 55 Water Street, 38th Floor, New York, New York 10041, Phone: (212) 553-0038, Fax: (212) 553-1390.

Generally, rating agencies base their ratings on the information and materials furnished to it and on investigations, studies and
assumptions by the respective rating agency. There is no assurance that a particular rating will apply for any given period of time
or that it will not be lowered or withdrawn entirely if, in the judgment of the agency originally establishing the rating, circumstances
so warrant. Any downward revision or withdrawal of the rating of the outstanding bonds may have an adverse effect on the market
price of the outstanding bonds or the Notes.

MISCELLANEOUS

So far as any statements made in this Official Statement involve matters of opinion or estimates in good faith, no assurance can
be given that the facts will materialize as so opined or estimated. Neither this Official Statement nor any statement that may have
been made verbally or in writing is to be construed as a contract with the holders of the Notes.

Statements in this official statement, and the documents included by specific reference, that are not historical facts are forward-
looking statements, which are based on the City management’s beliefs as well as assumptions made by, and information currently
available to, the City’s management and staff. Because the statements are based on expectations about future events and economic
performance and are not statements of fact, actual results may differ materially from those projected. Important factors that could
cause future results to differ include legislative and regulatory changes, changes in the economy, and other factors discussed in this
and other documents that the City’s files with the repositories. When used in City documents or oral presentation, the words
“anticipate”, “estimate”, “expect”,
looking statements.

EEINNTS LR N3

objective”, “projection”, “forecast”, “goal”, or similar words are intended to identify forward-
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To the extent any statements made in this Official Statement involve matters of opinion or estimates, whether or not expressly
stated, they are set forth as such and not as representations of fact, and no representation is made that any of the statements will be
realized. Neither this Official Statement nor any statement which may have been made verbally or in writing is to be construed as a
contract with the holder of the Notes.

Bond, Schoeneck & King, PLLC, Utica, New York, Bond Counsel to the City, expressed no opinion as to the accuracy or
completeness of information in any documents prepared by or on behalf of the City for use in connection with the offer and sale of
the Notes, including but not limited to, the financial or statistical information in this Official Statement.

References herein to the Constitution of the State and various State and federal laws are only brief outlines of certain provisions
thereof and do not purport to summarize or describe all of such provisions.

Concurrently with the delivery of the Notes, the City will furnish a certificate to the effect that as of the date of the Official
Statement, the Official Statement did not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements herein, in the light of the circumstances under which they were made, not misleading, subject to a limitation as
to information in the Official Statement obtained from sources other than the City.

The Official Statement is submitted only in connection with the sale of the Notes by the City and may not be reproduced or used
in whole or in part for any other purpose.

The City hereby disclaims any obligation to update developments of the various risk factors or to announce publicly any revision
to any of the forward-looking statements contained herein or to make corrections to reflect future events or developments except to
the extent required by Rule 15¢2-12 promulgated by the Securities and Exchange Commission.

Fiscal Advisors & Marketing, Inc. may place a copy of this Official Statement on its website at www.fiscaladvisors.com. Unless
this Official Statement specifically indicates otherwise, no statement on such website is included by specific reference or constitutes
a part of this Official Statement. Fiscal Advisors & Marketing, Inc. has prepared such website information for convenience, but no
decisions should be made in reliance upon that information. Typographical or other errors may have occurred in converting original
source documents to digital format, and neither the City nor Fiscal Advisors & Marketing, Inc. assumes any liability or responsibility
for errors or omissions on such website. Further, Fiscal Advisors & Marketing, Inc. and the City disclaim any duty or obligation
either to update or to maintain that information or any responsibility or liability for any damages caused by viruses in the electronic
files on the website. Fiscal Advisors & Marketing, Inc. and the City also assume no liability or responsibility for any errors or
omissions or for any updates to dated website information.

The City contact information is as follows: Mr. David C. Nolan, City Treasurer, City of Rome, City Hall, 198 Washington
Street, Rome, New York 13440, Phone: (315) 339-7678, Fax: (315) 339-7788, Email: dnolan@romecitygov.com.

Additional copies of the Notice of Sale and the Official Statement, Notice of Competitive Bond Sale, and Notice of Sale may
be obtained upon request from the offices of Fiscal Advisors & Marketing, Inc., telephone number (315) 752-0051, or at
www.fiscaladvisors.com.

This Official Statement has been duly executed and delivered by the City Treasurer of the City of Rome.

CITY OF ROME, NEW YORK

Dated: May 19, 2023 DAVID C. NOLAN
CITY TREASURER & CHIEF FISCAL OFFICER
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APPENDIX - A
City of Rome

GENERAL FUND

Balance Sheets

Fiscal Years Ending December 31: 2018 2019 2020 2021 2022
(Unaudited)
ASSETS
Cash and Cash Equivalents $ 2,287,732 $ 2,859,655 $ 3,196,072 $ 15,993,244 $ 17,671,908
Investments - - - - 10,004,687
Cash and Cash Equivalents - Restricted 3,120,370 3,346,008 3,224,151 4,340,747 4,968,614
Taxes Receivable 2,160,953 1,301,612 1,378,971 1,327,736 1,029,577
Tax Sale Certificates 482,700 482,700 403,802 403,802 187,451
Property Acquired for Taxes 2,851,513 2,102,581 2,106,933 1,906,033 2,121,131
Assessments Receivable 10,688 4,469 461 461 -
Accounts Receivable 416,532 827,586 632,280 870,243 608,015
Allowance for Receivables (1,199,445) (1,207,018) (967,757) (972,759) (446,864)
Due from Other Funds 1,786,151 1,248,560 1,515,923 2,251,872 5,884,349
Due from Other Governments 2,141,710 3,076,871 4,957,477 3,822,671 2,400,584
Prepaid Expenditures 1,011,868 1,016,106 1,038,215 1,214,766 1,152,899
TOTAL ASSETS $ 15,070,772 $ 15,059,130 $ 17,486,528 $ 31,158,816 $ 45,582,351

LIABILITIES AND FUND EQUITY

Accounts Payable $ 749,692 $ 590,688 $ 408,573 $ 1,021,749 $ 488,217
Accrued Liabilities 288,903 773,131 583,166 516,456 872,736
Other Liabilities - - - 12,084,433 22,601,167
Payroll Withholdings Payable - - 28,625 - -
Payroll Liabilities - - - (26) (26)
Bond Anticipation Notes Payable - - - - -
Judgments & Claims Payable - 66,585 - - -
Due to Other Funds - - - 3,129,395 455,725
Unearned Revenue - Grants/Other 1,644 1,644 3,138,856 - -
Due to Other Governments 1,084,735 28,611 34,895 40,659 14,646
Deferred Revenue 324,581 471,509 677,397 639,719 551,093
TOTAL LIABILITIES 2,449,555 1,932,168 4,871,512 17,432,385 24,983,558
FUND EQUITY

Nonspendable $ 3,768,180 $ 3,070,868 $ 3,145,448 $ 4,121,246 $ 4,753,475
Restricted 3,120,370 3,346,008 3,224,151 3,340,599 3,559,264
Assigned 2,066,874 2,102,063 1,155,790 1,148,643 2,090,566
Unassigned 3,665,793 4,608,023 5,089,632 8,245,339 10,195,488
TOTAL FUND EQUITY 12,621,217 13,126,962 12,615,021 16,855,827 20,598,793

TOTAL LIABILITIES and FUND EQUITY $ 15,070,772 $ 15,059,130 $ 17,486,533 $ 34,288,212 $ 45,582,351

Source: 2018-2021 Audited financial reports and 2022 Annual Update Document (unaudited) of the City. This Appendix is not itself audited.



Fiscal Years Ending December 31:

REVENUES
Real Property Taxes
Real Property Tax Items
Non-Property Tax ltems
Departmental Income
Intergovernmental Charges
Solar Power Credits
Use of Money & Property
Licenses and Permits
Fines and Forfeitures
Sale of Property and

Compensation for Loss

Miscellaneous
Interfund Revenues
Revenues from State Sources

Revenues from Federal Sources

Total Revenues

EXPENDITURES
General Government Support
Public Safety
Health
Transportation
Economic Assistance and
Opportunity
Culture and Recreation

Home and Community Services

Employee Benefits
Debt Service

Total Expenditures

Excess of Revenues Over (Under)

Expenditures

Other Financing Sources (Uses):
Other Sources
Other Uses
Operating Transfers In
Operating Transfers Out

Total Other Financing

Excess of Revenues and Other

Sources Over (Under) Expenditures

and Other Uses

FUND BALANCE

Fund Balance - Beginning of Year

Prior Period Adjustments (net)

Fund Balance - End of Year

Source: Audited financial reports of the City. This Appendix is not itself audited.

Revenues, Expenditures and Changes in Fund Balance

GENERAL FUND

APPENDIX - Al
City of Rome

2017 2018 2019 2020 2021
$ 15235132 $ 15,076,564 $ 14,366,201 $ 14,974,131 $ 15,115,383
1,117,980 1,112,071 1,160,144 1,190,875 1,364,220
10,727,790 11,398,423 11,698,961 11,218,882 14,051,843
980,894 1,004,276 982,976 593,362 634,261
772,029 725,053 1,003,478 677,762 796,752
602,901 490,196 448,857 544,005 529,594
369,567 478,183 591,121 432,123 405,665
90,446 127,953 149,214 228,315 160,688
71,116 83,442 69,863 56,348 40,650
95,605 85,423 72,782 123,281 92,920
258,866 224,819 266,045 127,626 210,652
1,748,197 1,743,197 1,782,197 1,826,197 1,761,197
10,672,385 10,589,224 10,600,268 8,321,543 13,264,126
- 74,861 - - -
$ 42,742,908 $ 43,213,685 $ 43,192,107 $ 40,314,450 $ 48,427,951
$ 4,211,569 $ 4,264,339 $ 4,776,526 $ 4,450,541 $ 4,745,945
13,410,480 13,917,939 14,198,242 13,961,379 14,502,492
762 869 442 1,030 1,494
4,426,211 4,468,772 4,540,340 4,060,289 4,273,760
1,462,043 1,509,386 1,335,301 887,655 1,113,505
675,506 517,121 564,949 422,221 366,154
11,661,967 11,828,360 11,249,476 10,633,357 12,131,454
4,840,594 4,545,326 4,744,771 5,107,862 5,454,038
$ 40,689,132 $ 41,052,112 $ 41,410,047 $ 39,524,334 $ 42,588,842
$ 2,053,776 $ 2,161,573 $ 1,782,060 $ 790,116 $ 5,839,109
151,439 257,728 (1,276,315) (79,061) 14,672
(1,222,112) (1,222,347) - (1,223,000) (1,612,969)
(1,070,673) (964,619) (1,276,315) (1,302,061) (1,598,297)
983,103 1,196,954 505,745 (511,945) 4,240,812
10,496,554 11,382,657 12,621,217 13,126,962 12,615,017
(97,000 41,606 - - -
$ 11,382,657 $ 12,621,217 $ 13,126,962 $ 12,615,017 $ 16,855,829




Fiscal Years Ending December 31:

REVENUES

Real Property Taxes

Real Property Tax ltems

Non-Property Tax Items

Departmental Income

Intergovernmental Charges

Solar Power Credits

Use of Money & Property

Licenses and Permits

Fines and Forfeitures

Sale of Property and
Compensation for Loss

Miscellaneous

Interfund Revenues

Revenues from State Sources

Revenues from Federal Sources

Total Revenues

EXPENDITURES

General Government Support

Public Safety

Health

Transportation

Economic Assistance and
Opportunity

Culture and Recreation

Home and Community Services

Employee Benefits

Debt Service

Total Expenditures

Excess of Revenues Over (Under)
Expenditures

Other Financing Sources (Uses):
Appropriated Reserve
Appropriated Fund Balance
Operating Transfers In
Operating Transfers Out

Total Other Financing

Excess of Revenues and Other
Sources Over (Under) Expenditures
and Other Uses

FUND BALANCE
Fund Balance - Beginning of Year
Prior Period Adjustments (net)

Fund Balance - End of Year

APPENDIX - A2

City of Rome
GENERAL FUND
Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
2021 2022 2023
Adopted Amended Adopted Unaudited Adopted
Budget Budget Actual Budget Actual Budget

$ 15,226,115 $ 15,226,115 $ 15,115,383 15,289,994 $ 15,297,342 15,278,034
1,342,228 1,342,228 1,364,220 1,437,179 1,320,571 1,551,315
11,697,091 11,697,091 14,051,843 12,762,900 13,659,251 13,945,344
1,380,384 830,640 634,261 1,154,879 1,209,791 1,224,035
946,094 946,094 796,752 934,156 987,931 951,431

- 549,744 529,594 - - -

414,342 414,344 405,665 291,965 852,933 993,743
115,000 115,000 160,688 95,000 152,373 119,000

50,000 50,000 40,650 55,000 33,950 33,500

67,500 67,500 92,920 61,000 246,962 56,000

122,000 122,000 210,652 128,000 241,584 135,000
1,761,197 1,761,197 1,761,197 1,802,197 1,802,197 1,859,197
10,600,474 10,600,474 13,264,126 10,999,032 11,725,902 11,299,266

- - - - 1,619,742 -

$ 43,722,425 $ 43,722,427 $ 48,427,951 45,011,302 $ 49,150,529 47,445,865
$ 5014677 $ 5,132,054 $ 4,745,945 5,350,381 $ 5,138,809 6,482,746
15,715,947 14,831,523 14,502,492 16,679,898 15,179,649 17,564,876
1,500 1,500 1,494 1,500 927 1,700
6,095,437 4,884,568 4,273,760 6,737,273 4,368,784 6,908,030
1,360,822 1,411,398 1,113,505 1,462,092 1,393,965 1,765,052
489,968 603,695 366,154 582,807 534,016 766,877
10,942,190 12,136,871 12,131,454 11,301,139 11,631,508 11,122,673
5,101,389 5,207,135 5,454,038 3,381,645 3,556,098 4,132,968

$ 44,721,930 $ 44,208,744 $ 42,588,842 45,496,735 $ 41,803,756 48,744,919
$ (999,505) $ (486,317) $ 5,839,109 (485,433) $ 7,346,773 (1,299,054)
360,000 360,000 80,000 - 80,000
832,005 1,350,109 612,934 - 1,441,554

- 14,672 - 4,264 -

(192,500) (1,223,792) (1,612,969) (207,500) (3,608,071) (222,500)
999,505 486,317 (1,598,297) 485,434 (3,603,807) 1,299,054

- - 4,240,812 - 3,742,966 -

- 12,615,017 - 16,855,827 -

$ - $ - $ 16,855,829 - $ 20,598,793 -

Source: 2021 Audited financial reports, 2022 Annual Update Document (unaudited) and adopted budgets of the City. This Appendix is not itself audited.



APPENDIX - A3

City of Rome
CHANGES IN FUND EQUITY
Fiscal Years Ending December 31: 2017 2018 2019 2020 2021 2022
WATER FUND
Fund Equity - Beginning of Year $ 31,556,288 $ 32,909,465 $ 32,074,364 $ 39,154,271 $ 40,137,641 $ 41,961,718
Cummulative Effect of Change
in Accounting Principal - OPEB - (3,237,062) - - - -
Prior Period Adjustments (net) (559,681) 147,812 - - - 1,122
Operating Revenue & Sources 8,542,056 9,054,694 14,493,760 9,367,370 10,181,635 11,148,002
Operating Expenses & Other Uses 7,652,223 7,510,237 7,413,853 8,384,000 8,357,558 7,268,814
Nonoperating Revenues 1,023,025 709,692 - - - -
Fund Equity - End of Year $ 32,909,465 $ 32,074,364 $ 39,154,271 $ 40,137,641 $ 41,961,718 $ 45,842,028
SEWER FUND
Fund Equity - Beginning of Year $ 27,056,819 $ 29,294,651 $ 28,980,170 $ 33,272,199 $ 35,240,136 $ 39,781,653
Cummulative Effect of Change
in Accounting Principal - OPEB - (2,140,894) - - -
Prior Period Adjustments (net) (284,102) (445,917) - - -
Operating Revenues & Sources 3,975,113 4,157,239 9,105,024 6,641,047 8,755,628 7,711,347
Operating Expenses & Other Uses 4,125,288 3,801,147 4,812,995 4,673,110 4,214,111 4,268,002
Nonoperating Revenues 2,672,109 1,916,238 - - - -
Fund Equity - End of Year $ 29,294,651 $ 28,980,170 $ 33,272,199 $ 35,240,136 $ 39,781,653 $ 43,224,998

Source: Audited and unaudited annual financial reports of the City. This Appendix is not itself audited.



BONDED DEBT SERVICE

Fiscal Year
Ending
December 31st Principal Interest Total
2023 $ 4,716,800 $ 1,883,919.94 $ 6,600,719.94
2024 4,834,580 1,667,599.57 6,502,179.57
2025 4,954,580 1,545,121.36 6,499,701.36
2026 4,814,502 1,421,557.27 6,236,059.27
2027 4,854,580 1,297,525.51 6,152,105.51
2028 3,209,580 1,175,128.61 4,384,708.61
2029 3,264,580 1,105,785.17 4,370,365.17
2030 3,324,580 1,032,867.12 4,357,447.12
2031 3,089,580 959,590.42 4,049,170.42
2032 3,129,580 882,768.57 4,012,348.57
2033 3,154,580 801,333.50 3,955,913.50
2034 3,234,580 715,582.66 3,950,162.66
2035 2,139,580 627,328.72 2,766,908.72
2036 2,109,580 573,516.07 2,683,096.07
2037 1,699,580 527,161.07 2,226,741.07
2038 1,704,580 488,625.99 2,193,205.99
2039 1,734,580 446,352.97 2,180,932.97
2040 1,769,580 402,996.69 2,172,576.69
2041 1,799,580 357,964.08 2,157,544.08
2042 1,844,580 310,760.66 2,155,340.66
2043 1,884,580 262,850.27 2,147,430.27
2044 1,724,580 216,378.74 1,940,958.74
2045 1,769,580 171,207.34 1,940,787.34
2046 1,809,580 125,098.18 1,934,678.18
2047 914,580 77,967.11 992,547.11
2048 929,580 60,507.24 990,087.24
2049 939,580 42,679.39 982,259.39
2050 954,580 24,483.56 979,063.56
2051 654,580 10,006.44 664,586.44
2052 222,570 - 222,570.00
TOTALS $ 73,187,532 $ 19,214,664.19 $ 92,402,196.19

APPENDIX - B

City of Rome



CURRENT BONDS OUTSTANDING

APPENDIX - B1

City of Rome

Fiscal Year 2016B 2015B 2015
Ending NYS EFC Refunding of 2011 Various Improvements
December 31st Principal Interest Total Principal Interest Total Principal Interest Total

2023 510,000 453,779.22 963,779.22 825,000 228,750.00 1,053,750.00 595,000 259,956.25 854,956.25
2024 515,000 447,715.30 962,715.30 870,000 187,500.00 1,057,500.00 610,000 242,106.25 852,106.25
2025 525,000 441,076.94 966,076.94 915,000 144,000.00 1,059,000.00 630,000 223,806.25 853,806.25
2026 530,000 433,784.70 963,784.70 960,000 98,250.00 1,058,250.00 650,000 204,906.25 854,906.25
2027 540,000 425,893.00 965,893.00 1,005,000 50,250.00 1,055,250.00 670,000 185,406.25 855,406.25
2028 550,000 416,113.60 966,113.60 - - - 690,000 165,306.25 855,306.25
2029 560,000 404,239.10 964,239.10 - - - 715,000 144,606.25 859,606.25
2030 575,000 390,888.70 965,888.70 - - - 735,000 123,156.25 858,156.25
2031 585,000 376,151.46 961,151.46 - - - 755,000 101,106.25 856,106.25
2032 600,000 360,286.26 960,286.26 - - - 780,000 77,512.50 857,512.50
2033 615,000 343,708.26 958,708.26 - - - 805,000 53,137.50 858,137.50
2034 630,000 326,094.64 956,094.64 - - - 830,000 26,975.00 856,975.00
2035 650,000 307,553.76 957,553.76 - - - - - -
2036 670,000 287,956.26 957,956.26 - - - - - -
2037 680,000 267,360.46 947,360.46 - - - - - -
2038 705,000 246,171.66 951,171.66 - - - - - -
2039 725,000 221,264.02 946,264.02 - - - - - -
2040 745,000 195,649.74 940,649.74 - - - - - -
2041 770,000 169,328.90 939,328.90 - - - - - -
2042 795,000 142,124.80 937,124.80 - - - - - -
2043 820,000 115,476.40 935,476.40 - - - - - -
2044 845,000 87,990.00 932,990.00 - - - - - -
2045 875,000 59,665.60 934,665.60 - - - - - -
2046 905,000 30,335.60 935,335.60 - - - - - -

TOTALS $ 15,920,000 $6,950,608.38 $ 22,870,608.38 $ 4,575,000 $ 708,750.00 $ 5,283,750.00 $ 8,465,000 $1,807,981.25 $ 10,272,981.25
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CURRENT BONDS OUTSTANDING

Fiscal Year 2015 D 2015
Ending EFC Refunding of 2005 & 2006 Serial Bonds
December 31st Principal Interest Total Principal Interest Total
2023 135,000 77,208.00 212,208.00 215,000 16,725.00 231,725.00
2024 140,000 71,890.36 211,890.36 220,000 10,200.00 230,200.00
2025 140,000 66,333.76 206,333.76 230,000 3,450.00 233,450.00
2026 145,000 60,735.16 205,735.16 - - -
2027 150,000 54,907.60 204,907.60 - - -
2028 155,000 48,849.10 203,849.10 - - -
2029 160,000 42,573.16 202,573.16 - - -
2030 165,000 36,062.76 201,062.76 - - -
2031 170,000 29,315.90 199,315.90 - - -
2032 175,000 22,296.60 197,296.60 - - -
2033 180,000 15,070.86 195,070.86 - - -
2034 185,000 7,638.66 192,638.66 - - -
TOTALS $ 1,900,000 $ 532,881.92 $  2,432,881.92 $ 665000 $ 3037500 $  695,375.00
Fiscal Year 2019 2019
Ending Various Improvements & Purchases of Equipment Various Improvements & Purchases of Equipment
December 31st Principal Interest Total Principal Interest Total
2023 645,000 60,850.00 705,850.00 255,000 41,450.00 296,450.00
2024 660,000 47,800.00 707,800.00 260,000 36,300.00 296,300.00
2025 675,000 34,450.00 709,450.00 265,000 31,050.00 296,050.00
2026 685,000 20,850.00 705,850.00 275,000 25,650.00 300,650.00
2027 700,000 7,000.00 707,000.00 280,000 20,100.00 300,100.00
2028 285,000 14,450.00 299,450.00
2029 285,000 8,750.00 293,750.00
2030 295,000 2,950.00 297,950.00

TOTALS $ 3,365,000 $ 170,950.00 $  3,535,950.00 $ 2,200,000 $ 180,700.00 $ 2,380,700.00
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CURRENT BONDS OUTSTANDING
Fiscal Year 2020 2020
Ending Various Projects EFC Drinking Water
December 31st Principal Interest Total Principal Interest Total
2023 190,000 97,125.00 287,125.00 250,000 148,976.30 398,976.30
2024 185,000 92,906.25 277,906.25 250,000 148,288.80 398,288.80
2025 195,000 88,631.25 283,631.25 255,000 147,543.55 402,543.55
2026 185,000 84,356.25 269,356.25 255,000 146,612.80 401,612.80
2027 190,000 80,137.50 270,137.50 255,000 145,427.05 400,427.05
2028 195,000 75,806.25 270,806.25 255,000 143,960.80 398,960.80
2029 195,000 71,175.00 266,175.00 255,000 142,163.05 397,163.05
2030 200,000 66,237.50 266,237.50 260,000 140,063.30 400,063.30
2031 205,000 61,175.00 266,175.00 260,000 137,493.20 397,493.20
2032 210,000 55,987.50 265,987.50 260,000 134,130.10 394,130.10
2033 215,000 50,675.00 265,675.00 265,000 129,888.43 394,888.43
2034 225,000 45,175.00 270,175.00 265,000 124,883.91 389,883.91
2035 225,000 39,550.00 264,550.00 265,000 119,329.51 384,329.51
2036 165,000 34,675.00 199,675.00 270,000 113,338.56 383,338.56
2037 170,000 30,487.50 200,487.50 270,000 106,969.26 376,969.26
2038 175,000 26,175.00 201,175.00 275,000 100,265.98 375,265.98
2039 180,000 21,737.50 201,737.50 275,000 93,263.10 368,263.10
2040 185,000 17,175.00 202,175.00 280,000 86,309.60 366,309.60
2041 185,000 12,550.00 197,550.00 280,000 78,802.80 358,802.80
2042 190,000 7,743.75 197,743.75 285,000 70,505.78 355,505.78
2043 200,000 2,625.00 202,625.00 285,000 62,135.33 347,135.33
2044 290,000 53,691.45 343,691.45
2045 295,000 45,100.73 340,100.73
2046 295,000 36,799.43 331,799.43
2047 300,000 28,793.70 328,793.70
2048 305,000 20,653.43 325,653.43
2049 305,000 12,445.88 317,445.88
2050 310,000 4,171.05 314,171.05
2051 - - -
TOTALS $ 4,065,000 $1,062,106.25 $  5,127,106.25 $ 7,670,000 $2,722,006.88 $ 10,392,006.88
Fiscal Year 2021 2021
Ending EFC Bonds Various Projects
December 31st Principal Interest Total Principal Interest Total
2023 181,910 141,701.38 323,611.38 200,000 52,393.75 252,393.75
2024 180,000 141,173.86 321,173.86 205,000 48,343.75 253,343.75
2025 185,000 140,435.86 325,435.86 205,000 44,243.75 249,243.75
2026 185,000 139,418.36 324,418.36 210,000 40,093.75 250,093.75
2027 185,000 138,160.36 323,160.36 145,000 36,543.75 181,543.75
2028 185,000 136,698.86 321,698.86 150,000 33,593.75 183,593.75
2029 190,000 134,959.86 324,959.86 155,000 30,543.75 185,543.75
2030 190,000 132,964.86 322,964.86 150,000 27,493.75 177,493.75
2031 195,000 130,779.86 325,779.86 160,000 24,393.75 184,393.75
2032 195,000 128,361.86 323,361.86 150,000 21,293.75 171,293.75
2033 200,000 125,559.70 325,559.70 150,000 18,293.75 168,293.75
2034 200,000 122,171.70 322,171.70 155,000 15,243.75 170,243.75
2035 205,000 118,401.70 323,401.70 40,000 13,293.75 53,293.75
2036 210,000 114,252.50 324,252.50 40,000 12,493.75 52,493.75
2037 215,000 109,750.10 324,750.10 30,000 11,793.75 41,793.75
2038 220,000 104,869.60 324,869.60 35,000 11,143.75 46,143.75
2039 225,000 99,644.60 324,644.60 35,000 10,443.75 45,443.75
2040 230,000 94,118.60 324,118.60 35,000 9,743.75 44,743.75
2041 235,000 88,260.50 323,260.50 35,000 9,021.88 44,021.88
2042 245,000 82,108.20 327,108.20 35,000 8,278.13 43,278.13
2043 250,000 75,079.16 325,079.16 35,000 7,534.38 42,534.38
2044 260,000 67,906.66 327,906.66 35,000 6,790.63 41,790.63
2045 265,000 60,447.26 325,447.26 40,000 5,993.75 45,993.75
2046 275,000 52,844.40 327,844.40 40,000 5,118.75 45,118.75
2047 280,000 44,954.66 324,954.66 40,000 4,218.75 44,218.75
2048 290,000 36,535.06 326,535.06 40,000 3,318.75 43,318.75
2049 300,000 27,814.76 327,814.76 40,000 2,418.75 42,418.75
2050 310,000 18,793.76 328,793.76 40,000 1,518.75 41,518.75
2051 315,000 9,472.06 324,472.06 45,000 534.38 45,534.38

TOTALS $ 6,601,910 $2,817,640.10 $  9,419,550.10 $ 2,675,000 $ 516,134.38 $ 3,191,134.38
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CURRENT BONDS OUTSTANDING
Fiscal Year 2022 2022
Ending Various Projects EFC SIB
December 31st Principal Interest Total Principal Interest Total

2022
2023 420,310 204,979.94 625,289.94 72,010 - 72,010.00
2024 445,000 100,025.00 545,025.00 72,010 - 72,010.00
2025 440,000 93,350.00 533,350.00 72,010 - 72,010.00
2026 440,000 86,750.00 526,750.00 72,010 - 72,010.00
2027 440,000 80,150.00 520,150.00 72,010 - 72,010.00
2028 450,000 73,550.00 523,550.00 72,010 - 72,010.00
2029 455,000 66,800.00 521,800.00 72,010 - 72,010.00
2030 460,000 59,975.00 519,975.00 72,010 - 72,010.00
2031 465,000 53,075.00 518,075.00 72,010 - 72,010.00
2032 465,000 46,100.00 511,100.00 72,010 - 72,010.00
2033 430,000 36,800.00 466,800.00 72,010 - 72,010.00
2034 450,000 28,200.00 478,200.00 72,010 - 72,010.00
2035 460,000 19,200.00 479,200.00 72,010 - 72,010.00
2036 460,000 10,000.00 470,000.00 72,010 - 72,010.00
2037 40,000 800.00 40,800.00 72,010 - 72,010.00
2038 - - - 72,010 - 72,010.00
2039 - - - 72,010 - 72,010.00
2040 - - - 72,010 - 72,010.00
2041 - - - 72,010 - 72,010.00
2042 - - - 72,010 - 72,010.00
2043 - - - 72,010 - 72,010.00
2044 - - - 72,010 - 72,010.00
2045 - - - 72,010 - 72,010.00
2046 - - - 72,010 - 72,010.00
2047 - - - 72,010 - 72,010.00
2048 - - - 72,010 - 72,010.00
2049 - - - 72,010 - 72,010.00
2050 - - - 72,010 - 72,010.00
2051 - - - 72,010 - 72,010.00

TOTALS $ 6,320,310 $ 959,754.94 $  7,280,064.94 $ 2,088,290 $ - $ 2,088,290.00

Fiscal Year 2023

Ending EFC Sewer Bonds
December 31st Principal Interest Total

2022
2023 222,570 - 222,570.00
2024 222,570 - 222,570.00
2025 222,570 - 222,570.00
2026 222,492 - 222,492.00
2027 222,570 - 222,570.00
2028 222,570 - 222,570.00
2029 222,570 - 222,570.00
2030 222,570 - 222,570.00
2031 222,570 - 222,570.00
2032 222,570 - 222,570.00
2033 222,570 - 222,570.00
2034 222,570 - 222,570.00
2035 222,570 - 222,570.00
2036 222,570 - 222,570.00
2037 222,570 - 222,570.00
2038 222,570 - 222,570.00
2039 222,570 - 222,570.00
2040 222,570 - 222,570.00
2041 222,570 - 222,570.00
2042 222,570 - 222,570.00
2043 222,570 - 222,570.00
2044 222,570 - 222,570.00
2045 222,570 - 222,570.00
2046 222,570 - 222,570.00
2047 222,570 - 222,570.00
2048 222,570 - 222,570.00
2049 222,570 - 222,570.00
2050 222,570 - 222,570.00
2051 222,570 - 222,570.00
2052 222,570 - 222,570.00

TOTALS $ 6,677,022 $ - $  6,677,022.00



APPENDIX - C
MATERIAL EVENT NOTICES WITH RESPECT TO THE NOTES

In accordance with the provisions of Rule 15¢2-12, as the same may be amended or officially interpreted from time to time (the
"Rule"), promulgated by the Securities and Exchange Commission (the "Commission™) pursuant to the Securities Exchange Act of
1934, the City has agreed to provide or cause to be provided, in a timely manner not in excess of ten (10) business days after the
occurrence of the event, during the period in which the Notes are outstanding, to the Electronic Municipal Market Access ("EMMA")
system of the Municipal Securities Rulemaking Board (“MSRB”) or any other entity designated or authorized by the Commission
to receive reports pursuant to the Rule, notice of the occurrence of any of the following events with respect to the Notes:

(@) principal and interest payment delinquencies

(b) non-payment related defaults, if material

(© unscheduled draws on debt service reserves reflecting financial difficulties

(d) unscheduled draws on credit enhancements reflecting financial difficulties

(e) substitution of credit or liquidity providers, or their failure to perform

()] adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations of

taxability, Notices of Proposed Issue (IRS Form 5701 TEB) or other material notices or determinations
with respect to the tax status of the Notes, or other material events affecting the tax status of the Notes

(0) modifications to rights of Note holders, if material

(h) note calls, if material and tender offers

(i) defeasances

()] release, substitution, or sale of property securing repayment of the Notes

(K) rating changes
) bankruptcy, insolvency, receivership or similar event of the City

(m) the consummation of a merger, consolidation, or acquisition involving the City or the sale of all or
substantially all of the assets of the City, other than in the ordinary course of business, the entry into a
definitive agreement to undertake such an action or the termination of a definitive agreement relating to
any such actions, other than pursuant to its terms, if material

(n) appointment of a successor or additional trustee or the change of name of a trustee, if material

(o) incurrence of a financial obligation of the City, if material, or agreement to covenants, events of default,
remedies, priority rights, or other similar terms of a financial obligation of the City, any of which affect
security holders, if material; and

(p) default, event of acceleration, termination event, modification of terms, or other similar events under the
terms of a financial obligation of the City, any of which reflect financial difficulties.

Event (c) is included pursuant to a letter from the SEC staff to the National Association of Bond Lawyers dated September 19,
1995. However, event (c) is not applicable, since no "debt service reserves™ will be established for the Notes.

With respect to event (d) the City does not undertake to provide any notice with respect to credit enhancement added after the
primary offering of the Notes.

With respect to event (1) above, the event is considered to occur when any of the following occur: the appointment of a receiver,
fiscal agent or similar officer for the City in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or
federal law in which a court or government authority has assumed jurisdiction over substantially all of the assets or business of the
City, or if such jurisdiction has been assumed by leaving the existing governing body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization,
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over substantially all of the assets
or business of the City.



With respect to events (0) and (p), the term “financial obligation” means a (i) debt obligation; (ii) derivative instrument entered
into in connection with, or pledged as security or a source of payment for, an existing or planned debt obligation; or (iii) guarantee
of (i) or (ii). The term “financial obligation” shall not include municipal securities as to which a final official statement has been
provided to the Municipal Securities Rulemaking Board consistent with the Rule.

The City may from time to time choose to provide notice of the occurrence of certain other events, in addition to those listed
above, if the City determines that any such other event is material with respect to the Notes; but the City does not undertake to
commit to provide any such notice of the occurrence of any material event except those events listed above.

The City reserves the right to terminate its obligations to provide the aforedescribed annual financial information and operating
data and such audited financial statement, if any, and notices of events, as set forth above, if and when the City no longer remains
an obligated person with respect to the Notes within the meaning of the Rule. The City acknowledges that its undertaking pursuant
to the Rule described under this heading is intended to be for the benefit of the holders of the Notes (including holders of beneficial
interests in the Notes). The right of holders of the Notes to enforce the provisions of the undertaking will be limited to a right to
obtain specific enforcement of the City's obligations under its continuing disclosure undertaking and any failure by the City to
comply with the provisions of the undertaking will neither be a default with respect to the Notes nor entitle any holder of the Notes
to recover monetary damages.

The City reserves the right to modify from time to time the specific types of information provided or the format of the
presentation of such information, to the extent necessary or appropriate in the judgment of the City; provided that the City agrees
that any such modification will be done in a manner consistent with the Rule, with the approving opinion of nationally recognized
bond counsel.

A "Material Event Notices Certificate" to this effect shall be provided to the purchaser(s) at closing.

THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK
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Such Audited Financial Statement and opinion were prepared as of date thereof and have not been reviewed and/or
updated in connection with the preparation and dissemination of this Official Statement.
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Certified Pablic Accountams & Consultants

200 E. Garden 51, PO Box £300, Roane, Y. 134424300
H5-EH-0200 Fax: 315-206-0636

Independent Auditor’s Report

Homorable Mayor, Jacqueline M, lzzo and
Common Council

City of Rome, Mew York

Adverse, Qualified, and Unmodified Opinions

We have audited the accompanying financial statereents of the govesnwmental activitics, the business-type activities, the apggregate
discretely presented component units, cach major fund, and the aggregate remuning fund informatyom of the City of Rome, Kew York,
as of and for the year ended December 31, 2021, and the related notes o the financial statements, which collectively comprise the Cily
of Rome, New York's basic financial statements as listed in the table of contents.

Sermrmatry off Oplnions

Opinion Unit Tyvpe of Oplnion
Governmental Activities Unmodified
Business-Type Activities Ui fled
Agpregate Discretely Presented Component Units Adverse
Grovernmental Fund - General Unuoedi fled
Governmental Fund — Community Development Urninosdi fed
Crovernmignial Fund - Miscellaneous Special Revenue Unmaodified
Governmental Fund — Capital Unmosdified
Enterprise Fund - Water Unmodified
Enterprise Fund - Sower Unmedified
Enterprise Fund - Refuse Unmesdified
Intemal Service Fund Unmadified
Aggregate Remaining Fund Information Unmadified

Adverse Opinign on Aggregate Discretely Presented Component Units

I our opinion, because of the significance of the matter discussed in the Basis for Adverse and Unmoedified Opinions section of our
report, the fnancial statements refermed to above do not present fairly the financial position of the aggregate discretely presented
component units of the City of Fome, New York, as of December 31, 2021, or the changes in financial position for the vear then
ended in accordance with accountimg principies generally acoepted in the United Siates of America,

Unimasdified Opinions on Governmental Activities, Business-Type Activities, and Each Major Fund

In cur opinion, the financial statements referred @0 above present fairly, 0 oll material respects, the respeciive fnancinl positon of the
governmental activities, business-1ype activities, each major fund, and the aggregale remaining fund information of the City of Eome,
Mew York, as of December 31, 2021, and the respective changes in financial position and, where applicable, cash fows thereof for the
year then ended in accordance with accounting principles generally accepted in the United States of America,

Basiz for Adverse and Unmmodified Opinlons

We conducted our audit in accondance with auditing stendards generally accepted in the Undted States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issaed by the Comptroller General of the United States.
Our responsibilities under those standards are further described m the Audilor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the City of Rome, Mew York, and to meet our other ethical

)ﬂl‘l‘lﬂl i i Ut » Rome = Onekl = Symoise re———
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respansibilities, in accordance with the relevant ethical requirements relating to our audit, We believe that the audit cvidence we have
obtamed 1= sufficient and appropriate to provide a basis for our adverse, qualified, and unmoedified audit opinions.

Matters Giving Rise to Adverse Opinicn on the Apgregate Discretely Presented Component Units

The fnancial staternents do not include financial data for the City of Rome, Mew York's legally separate component unit, Accounting
principles generally accepted in the United States of Amernea requine the fBnancial data for the component unit (o ba reposied with the
financial data of the City's primary government unbess the City of Rome, New York also issues financial statements for the financial
reporting entity that include the financial data for its component unit. The City of Rome, Mow York has sot isswed such reposting
entity financial statements, The effects of net inchuding the City of Rome, Mew York's legally scpamte component unit on the
aggrepate discretely presented component units have not been determined.

Responsibilities of Management for the Financial Statements

Manzgement is respensible for the preparation and fair presentation of the Anancial statements in accordance with accounting
principles generally accepied in the United States of America, and for the design, implementation, and maintenance of internal conirol
relevant o the preparation and fair presentation of fnanceal sfatements that are free from material misstatement, whether due o fraud
Or erTar.

In preparing the fnancial statements, management 18 reqguired to evaluale whether there are condilions or events, consudered in (he
aggregate, that raise substantial doubt about the City of Rome, Mew York's ability to continue as & poing concern for twelve months
beyond the financial statement date, including any currently known information that may raise substantial doubt shortly thereafier,

Auditer's Responsibilities for the Audit of the Financial Statements

Dur objoctives arc 0 obtain reasonable assurance aboul whether the fnancial stslements as a whole are free from material
misslatement, whether due to fraud or error, and o issuc an auditor’s report that includes our opinions. Reasonable assurance is a high
level of assurance buf is nol absolule sssurance and therefons 15 ned o guarantes that an awdit conducied in accordance with penerally
sccepbed auditing standords will always detect 8 material misstatement when it exists. The risk of oot detecting a material
missiaternent resulting from frawd is higher than for one resulimg from error, as fraud may invelve collusion, forgery, intentional
omissions, misrepresentations, or the ovemride of intemal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a ressonsble wser based on the finangial
slatemeTls.

In performing an audit in accordance with generally accepled suditing standards, we:
¢  Exercize professional judpment and maintain professional skepticism throughout the audit.

s Identify and asscss the risks of material misstatement of the financial statcmenis, whether due to fraud or error, and design
and perform audil procedures responsive to those nsks, Such procedures include examining, on a lest basis, evidence
reganding the amounts and disclosures in the financial statements,

®  Obiain an understanding of intermal control relevant to the sudit in order o design audit procedures that are appropriste in the
circumstances, but not for the purpose of expressing an opinion on the effectivensss of the City of Rome, Mew York's
internal control. Accordingly, no such opinion is expressed.

= Ewvaluale the appropristeness of accounting policies used and the reasonableness of significant accounting estimates mads by
management, as well as evaluate the overall presentafion of the linapcial statements.

¢ Conclede whether, in our judgment, there are condifions or events, considered in the aggregate, that mise substantial doubt
about the City of Rome, Mew York's ability 1o continue a3 a going concern for 4 reasonable period of time,

We are required o communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit, significant audit findings, and cerain internal control-related matters that we eatified during the awdit

hther-Matters
Requnired Supplementary fnformation

Agcounting principles generally accepted in the United States of America require that the management’s discussion and analysis and
ofher Heguired Supplementary Information, as Hsted m the foble of contents, be presented to supplement the basic financial
siatements.  Such information is the responsibility of management and, although oot a part of the basic fnancial statements, iz

z
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required by the Governmenial Accounting Standards Board, who considers it to be an cssential pant of financial reponting for placing
the basic financial statements w an appropelate operational, economie, or hisiorical confexi, We have applied ceriain limited
procedures to the required supplementary imformation i sccordance with puditing standards generally occepted in the United States of
America, which consisted of inguiries of manapement about the methods of preparing the information and comparing the information
for consisteney with manogement’s responses (o our inguiries, the basic finoncial statements, and other knowledge we obtaimed during
our gudit of the basic fimancial statements. We do not express an opinion or provide any assurance on the information because the
limitedd procedures do nod provide ws with sufficient evidence to express an opinion or provide any 0155UraANCE,

Chher Supplemenitary Information

Cur audit was conducted for the porpose of forming opimions on the Gnancial statements that collectively comprise the City of Rome,
Mew York's bosic financial statements. The combining General Fund financial statemenis are presented for purposes of additional
anabysis and are not a required part of the basio financial statements, The schedule of expenditures of federal awands is presented For
purposes of additional analysis as required by Title 2 US. Code of Federal Regulations (CFR) Part 200, Uinifoem Admisistrative
Requirements, Coxt Principles, and Awdit Requiremenis for Federal Awards, and 15 also not a required part of the basic finamcinl
Statements.

The combining General Fund fnancial siatemenis and ihe schedule of exponditures of federal awards are the responsibility of

management and were derived from and relate direcily to the underlying accounting and other records wsed to prepare the basic
financial statements. Such information has been subjected to the audifing procedures applied in the audit of the basic fnancial
slaternents and certain addittonn] procedures, mcheding comparing and reconciling such information dircetly 1o the underlving
accounting and other recoeds wsed to prepare the basic financial statements of o the basic financial staterments themsclves, and other
additional procedures in accordance with suditing siandards generally sccepted in the United States of Ameriea. In owr opinion, the
combining fund financial statements and the schedule of expenditures of federal awards ase fairly stated in all material respects in
relation to the basic financinl statements as a whole,

DMher Reporting Regquired by Government Anditing Stanwdards

In accordance with Government didifing Standards, we have also isswed our report dated June 29, 2022, on our consideration of the
City of Rome, Mew York's mternal controd over fmancial reporting and on our tests of il complisnce with certain provisions of laws,
regulntions, contracts, and grant agreements and other matiers. The purpose of that repont s solely to describe the scope of our testing
of internal control over financial reporting and complinnce and the resulis of that festing, and nof 0 provide an opinion on the
effectivencss of the City of Rome, New York’s internal control over financial reporting or on compliance. That report is an infegral
part of an audit performed in accordance with Government Auditing Standards in considering Cily of Rome, Mew York's infernal
control over financial reporting and compliznca,

S ‘ﬁh.m..-?da ~Co.,LLP
Jume 20 2022

Rome, Mew York



CITY OF ROME, NEW YOREK
MANAGEMENT'S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2021

Our discussion and analysis of the City of Rome, New York's financial performance provides an overview of the City’s financial
activities for the vear ended December 31, 2021 along with cerain comparative data for the vesr ended December 38, 2020, This
eclion is a sumenary of the City's fnancial activilies based on currently known ficts, decissions, or conditions. It 13 also based on both
govemment-wide and fund-based financinl statements. This document should be read in conjunction with the City’s financial
statements, which follows this narrative,

FINANCIAL HIGHLIGHTS

¢ The assets and deferred outflows of the City of Rome's Governmental Activitics were exceeded by its liabilities and deferred
inflows at December 31, 2021, by $2,292 918, which is illustrated in the financial stntements s *Net Position {deficit)” {(pages 17
and 15).
The total Met Position (deficit) attributable to Governmental Activities increased by 512078 380 from 2020 (page 18],
AL December 31, 2021, the City of Rome's governmental funds reporied combined ending fund balances of $5.376,209, an
increase of 52,956,850 from the prior year (page 22). The deficit of $7,059,971in the Capital Praject Fund was due to timing
differences belween when the projects are expended and when they are financed.

#  The modified 2021 budget anticipated a reduction in the General Fund reserves and fund balance of 51,710,109; however, the
actual operations for M121 resulted in 4 surplus in the armount of $4,240,812,

Busingss-T iviti

®  The assets of the City of Rome's Business-Type Activities exceeded s habilites at December 30, 2021, by 554,113,363, which
1% illustraied in the financial stntements as “Net Position”™ (pages 17 and 18).

»  The tofal Net Position atiributable to Business-Type Activitics increased by 55,414 003 (page 18). This increase was primarily
due tiv 54,093,907 received through various Siate and federal gronis to fund capial prajects in the Water and Sewer Fumnds,

#  The continued various capital projests for the Water amd Sewer Funds had a toial suthorization of 554,559,921, These projects
inclade plant uperades, alira vielel, water and sewer improvemenis, and waler extensions. During 2021, the City expended
55923177 for these projects. At December 31, 2021, the aggregate project to date amounts spent on these projects was
$49,571,105.

OVERVIEW OF THE FINANCIAL STATEMENTS

Management's discussion and analysis is intended 1o serve as on infroduction to the City of Rome's financial stalements, These
statements consist of three components: 1) government-wide lnancial statements, 2) fund fnancial saterments, and 3) nodes o the
financial statements. The financial statements present bao different views of the City through the use of povernmeni-wide statements
and fund financial statements. Each view will be explained in more detail o follow i this narrative. In addition to tee basic financial
statements, this report contains other supplemental information that will enhance the reader’s understanding of the financial condition
of the City of Rome.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The government-wide financial statements are designed to provide the reader with a broad overview of the City's finances, similar in
format to & financial statement of & private-secior business. The povemment-wide statements provide short and long-term information
about the City's financial status as a whole and can be found on pages 17 and 13,

The two government-wide statements report the Cily's Net Posibon and how they have changed, Net position iz the difference
between the City's total assets, deferred outflows, total liabilitics, and deferred inflows. Measuring net position is one way o gauge
the City's financial conditiogn. The govemment-wide statements arg divided inio two calegonies; 1) governmental activities, and 2}
business-type activities. The govermmental activitics include most of the City's basic services such as police, fire, DPW, recreation,
parks, iransporiation, and economic assistance and opportunity, Property (axes, sales tax, ond State and Federal grant funds finance
meost of these activities. The busimess-type activities include water, sewer, and refuse services offered by the City of Rome. The City
charges those cusiomers separately for those particular services.

Sew Independent Auditor’s Report,
4



CITY OF ROME, NEW YORK
MANAGEMENT'S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2021
(Continued)

FUND FINANCIAL STATEMENTS

Char analyses of the City’s major funds begins on page 19 and provides detailed information abowt the most significant funds — not the
City as a whoela, Some fands are required to be established by State law: however, the City's Common Council may establish other
funds o help it control ond manage mopey for particular purposes.  The City's three types of funds — Govermmental, Business-Type
Activittes, and Fiduciary - use dilferent accounting approsches.

Crovernmenial Funds — Most of the City's basic services are reported in Governmenial Funds, which focus on how money flows into
andl out of those funds and the tatances left af year-end that are available for spending. These funds e reporied using an accounting
method called modified accmal accounting, which measures cash and all other financial assets that can readily be converied to cash.
The Governmental Fund statements provide o detailed shori-term view of the City's general government operations and the basic
services it provides. CGovernmental Fund information helps you determine whether there are more or fewer Gnancial resources that
can be spent in the near future to finance the City's programs. We describe the relationship (of differences) between governmental
activities (reported in the Siatement of Met Position and the Statement of Activities) and governmental funds in a reconciliation on

page 21.

The City maintaing various povernmental funds. Information 1= presented separately in the Governmental Balance Shest and in the
Governmental Fund Statement of Revenues, Expenditures, and Changes in Fond Balances for the Goneral Fund, Special Aid Fund,
Miscellaneous Special Revenue Fund, and the Capital Project Fund which are considered io be magor funds,

Bicsinesy-Type Activities — When the City charges cuslomers for the services il provides - whether to outside customers or to othes
units of the City — these services are generally reported in business-type activities funds. Business-Type Activities Funds are reporied
in the same way that all activities are reported i the siaternent of net position and the sislement of activities, In fact, the City's
Enterprise Funds (the only Business-Type Activities funds of the City) are the same as the busincss-type activitics we report in the
governmeni-wide statements bul provide more detail and addinomal information, such as cash flows, for Business-Type Activities
Funds. These slatemenis begin on page 24,

Fiduciory Funds - Fidueinry funds are used to sccount for resources held for the benefit of pariies outside the governmenl.  Fiduciary
funids are #ot refllecied in the government-wide financial statement because the resources of those funds are sof available to support
the City"s own programs,  The acoounting used for fiduciary funds is much like that used for Business-Type Activities, The basic
fiduciary fund financial statements can be found oo pages 28 and 29 of this fepodt,

Motes to the Financial Statements: The notes provide additional information that is essential io a full understanding of the data
provided in the government-wide and fund financial statements. The nedes 1o the Anancial statements can be found on pages 30-59 of

thiz repert,

ther Information: In addition to the basic financial statements and accompanying notes, this repont also presents cerlain regrired
supplementary information regarding budgetary comparisons of the City's General Fund, OPEB, and Pension liabilities. Required
supplementary information can be found on pages 60-63 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted carlier, net position may serve over bime &5 a wieful indicator of 8 governemeni’s Anancial position. In the case of the City of
Rome, assets and deferred cutflows were exceeded by its liabilities and deferred inflows by $2.292 918 at December 31, 2021,

By far the largest portion of the City’s net position, 582,465, 77, represents its investment in capital assets (e.g. land, buildings,
machinery, and eguipment), less any related debi used to acquire those assets thal 15 sl ouisianding. The Cily vses these capital
asscts o provide services to citizens; consequently, these assets are rof available for foture spending.  Although the City’s investment
inn its capital assets s reporied net of related debt, it should be noted that the resources needed o repay this debt must be provided from
other sources, since the capital asscts themscelves cannot be used 10 liquidate these liabilities,



CITY OF ROME, NEW YORRK
MANAGEMENT'S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2021

(Continued)
The following 15 a summary of the City"s Statement of Net Position for the year’s ended December 31, 2021 and 2020:
Tablg | - Met Paditian [Ia Thousands)
Ciovernmenisl Aotivetics Husiness-Type Activilies Frimary Csovermment
2021 2o 2021 2020 201 20
Cusresd and Oiher Asseis 5 35874 3 20,578 i 32414 i 25,995 ¥ 68 1R ] A6, 5T
Capizal Azses, (Mt of Deprooistion) T G 4T 117394 114,611 2170 210
Total Assets 133500 LIS DK 149908 130,500 E_SdJ1T  § 239514
Dieferred Outllenws of Resourses 23311 1T T ] e LICE L e S TR
Mem-Current Lishilifios. 1 01 976 L I FEE i FEAR1 1 40T 3 149457 5 17330a
Diher Linkilitios ZH GRS J4 TR 11,588 15,708 [ L LA
Totsl Linbitities § 125961 & 15768% 5 o426 2 & fssed 0 & RORN & 223279
Trefieared Infloves of Resources S i LTe ] - T— 5 i 2eslT & LETY
Wit Investones i Cipital Assets §  E2466 5 TRSI 5 E)44R 5 65004 5 145904 5 144955
HResiricied 4343 1.k 508G 1,589 3431 4 E15
Unsesiricted (Do) (B9 L0 (AT 5180 15576 1L (93535 (ReA4R)
Tokal Net Position (Deficit) B 2200 (437 A #1d 0F _T76% 0 3 BLEN  5__61I2E

A portion of the City"s net position (394 million) represents rezources that are subject to external restrictions on how they may be used
and, thus, are reporied as resfricied net position.  The resirictions include $8.4 million for various reserves allowed by the New York
Site General Municipal Law and 51 million restricted by a standby befter of credit through o contractual agreement 1o purchase the
City’s street liphts. The usresivicled ner positton may be wsed to meat the government”s ongoing obligations to citizens and creditors.
At December 31, 2021, the unrestricled net position totaled negative $73.5 million, which s the result of the sceraal of $80,7 million
for the liability for Ckher Postemployment Benselits,

The City's proportionate share of Met Pension Liahilities and Deferred OuilowsTnflows of Resources for the Mew York State
Employees’ and Police and Fire Retirement Systems had g net effect on the City™s met position in the amount of & negative $5,7 millson,
The details are fully descrbed on pages 42 10 45 of the financial staterments.

Net position may scrve over Hme as one wselul indecator of a government®s (mancial condition, The assets of the City of Romae's
Governmental Activities were excoeded by its liabilities at December 31, 2021, by 52,292 918, Governmental activitics imncreased the
City"s net position by S12 078 380,

The surplus in the business-tvpe activities increased the City's pel position by 36,414,003, The overall increase was primarily due to
State and federal capital prants in the Water and Sewer Funds for a total of 34,093 907,



CITY OF ROME, NEW YORK
MANAGEMENT'S DISCUSEION AND ANALYSIS
For the Year Ended December 31, 2021

{Continned)
The following is a summary of the City's Statement of Activities for the year's ended December 31, 2021 and 2020:
Table 5- General Funds (In Thousands)
2021 2020
Asmounl % of Total Ao % of Toal
Revienues
Real Property Taxes 5 15,115 31.2% % 4,974 I 1%
Oiher Real Property Tax ltems 1,364 2.8% 1,191 30%
Monproperty Tas Tiems (Sales Tax
and Franchise Fees) 14,052 20.0% 11,219 2T.E%
Departmental Income 634 L.3% 593 1.5%
Intergovernmental Charges 97 I.6% 678 1.7%
Solar Power Credits 530 1.1% 544 1.3%
Lise of Money and Property 406 0.8%0 432 1.i%
Interfund Revenuss 1,761 3.46% 1426 4.5%
State amd Foderal Add 13,264 2T 4% 8322 20.6%
Miscellaneous 505 1.1% +33 14%
Total Bevemss 48428 L00.0% 40,314 10 0%
Expenses
General Support 4,746 11.1% 4,451 11.3%
Public Safety 14,503 34.1% 13,961 35.3%
Public Health 1 0.0% 1 0L 0%
Transporiation 4,374 10,0% 4,060 10.3%
Culture and Recreation 1,114 2.8% B8R 20
Home and Commumnity Services 366 0.9% 422 1.1%
Employee Benefiis 12,131 2R.5% 10,633 26.9%
Debt Service-Principle 4,640 10.9% 4,139 10.5%
Debt Service-Interest 805 1.8% 969 2.4%
Total Expenditures 42,589 1. 0%% 30,524 100, 08
Mher Financing Sources (Lses) {1.598] (1.302)
Total Change in Net Position $ 401 5 412

The following are explanationa of significant variances noted above:
« Capital Grant revenue increased 34.8 million due to prior year capital project activity.
s  Monproperty tax items increased 528 million mainly doe o the increase in Sales Tax,
»  General State Aid increased £3.8 million — This was mainly the result of delays in the prior year due 10 COVID-19,

*  The expenses in the governmental activities decreased $9.9 million, This was mainly due 1o a net decrease of $8.0
million related to the other post-employment expense and a net increase of 51.0 million related to pension costs,



CITY OF ROME, NEW YORK
MANAGEMENT'S DISCUSSION AND ANALYSIS
For the Year Ended December 21, 2021
(Continued)

Table 3 presents the cost of each of the Ciy's fGve largest governmenial programs:  Puoblic Safety, Culture and Becreation,
Transporiation, Economic Assistance and Opportunity, and Home and Community Services as well as each program’s net cost {tofal
cost lesa revenues generated by the activities), The mel cost shows the financial busden that was placed on the City's taxpayers by
cach of these functions.

Tabke 3 - Governmental Activitias (In Thousands)

2021 2020
Towal Cost of Mot Cost of Todal Cost of et Cost of
Services Services Services Bervices
Fublic Safety b 14493 % 18245 % 26,600 & 25473
Transporation a.856 4. T 0838 7.53)
Economic Assistance and Opportunity 1416 (114} 2368 1,224
Culnzre and Recreation 1616 1.393 1018 Q14
Home and Commanity Services 462 462 T84 754
Total of Analysis 3 11,843 § 24,693 § 40,668 § 35847

The following is a graphic presentation of the revenue and expenses of the Governmenial Activities:




CITY OF ROME, NEW YORK
MANAGEMENT'S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2021
(Continued)

Business-Type Activities: The City"s Business-Type Activities consist of the water, sewer, and refuse district funds. The basic
financial statements for the funds are included in this repori. Because the focus on business-tvpe funds is a cost of service
measurement or capital maintenance, we have included these funds in Table 4, which demonsirates assets, net position, and changes in
net positicn.

Table 4 - Business Type Activities (In Thousands)

2021 2020
Witer Sewer  Refuse District _ Water Sewer  Refuse [istrict
Total Assets and Deferred
Chatflows of Resources 5 81250 § 69267 % L1578 HL212 % 63360 B 3,104
Met Position 5 41,962 % JOTET % 2367 § 40,138 % 35240 % 2370
Change in Position 5 1,524 % 4542 % (3 5 983 % 19 % (2421}

Fumn 'l

As the City completed the year, its governmental funds (as presented in the balance sheet on pages 19 and 20) reported & combined
fund balance of 38,376,209, which was an increase of 52,956,850 from last vear's total fund balance of £5,419.35%, Incleded in this

year's iodal change in fund balance 15 an operating surplus of 34,240,812 in the Ciy's General Fund, and an operating deficit of
£1,330,857 in the City"s Capital Fund.

An overview of the Genernl Fund results for 2021 and 2020 are as follows:

Tahle 5- General Funds {In Thousands)

2021 2020
Arnouet % of Todal Amount %% of Toial
Revenues
Real Properiy Taxes . 15,115 312% % 14,974 3T.1%
(rher Real Property Tax [tems 1,364 28% [,1%] e
Monproperty Tax lbems (Sales Tax
and Franchise Fees) 14,052 29.0% 11,21% T R%
Departmental [nocome LES 13% 593 1.5%
Intergovernmental Charges w 1.6% GTH 1.T%
Holar Power Credils 530 1.1% Sd4 1.3%
Use of Maney and Property 406 0.8% 432 1.1%
[nterfumd Revenues 1,761 3.6% I8 4.5%
Stzte and Federal Aid 13,264 374% g 3n 6%
Miscellansous 505 1.1% 535 1.4%
Total Revenue A8, 42H PG 40,314 PR
Expemses
General Supponi 4,744 11.1% 4,451 11.3%
Public Safety 14,503 34.1% 13,901 35.3%
Public Health 1 0.0% 1 LR
Trenspodation 4,274 0L 4, il {0.3%
Calure aml Recreation i,t14 26% BiA 2.21%
Home and Commanity Services M 0.9% 412 1.1%
Employee Benafits 13,131 2550 10,633 26.%%
Debi Service-Principls 4,649 1(R9% 4,139 10L5%
Debt Service-Interesd B05 1.8% Qi 24%
Tatal Expenditures 421,589 L Ok 0% L Rr LY L DL
(rher Financing Sources (Lses) {1.598] [Pl
Taotal Change in Neg Position 5 4,241 5 512
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Although there was oo rate increase, Beal property taxes moreased by a net of 51401,000 due o mcrease i assessments and
changes in deferred taxes.

Overall General Fund revenues increased $8.4 million. This increase was mainly the result of an 52.8 million increase in
nonproperty taxes as a cesull of a 19% increase i sales tax, In additon, thers was & 349 million inerease i State Asd mainly

du 1o prior vear delays that were due to COVID-19,

GENERAL FUND BUDGET HIGHLIGHTS

The statement on page 60 shows both original and final amended budget totals compared with actual results for the General Fund in

2021. The significant variances between the adopted and the final buedget for 2021 were as folkows:

CAPITAL ASSET AND DEBT ADMINISTRATTON

Capital Assets

At December 31, 2021, the City had £145 million (net of related outstanding debt) invested in a broad range of capital asseds encluding

Adopted Budget 3 44 944 538
Add: Prior Year's Encurnbrances 323,785
Crriginal Bodget 45 768 623
Amendmenis:

Cleaning of Air Ducty L, 140

Ammunition Purchases 19,773
Total Budpet Amendments 161,913
Final Budget 45432035

equipment, buildings, roads, bridges, water and sewer lines and pland {see pages 41=42),

Table & - Capital Assets ot Yesr End

{Net of Depreciation, In Thousands)

2021
Primary
Crowermmental Business=Type Crovernment
Activiiles Activitles Totals
Land b 6,795 b 191 3 6,980
Construction in Progress 24,056 36,038 &0, 054
Buildings and Improvements 11,258 6,738 17,9405
Machinery and Equipment 4. 431 2306 6. 737
Inlrastruciure 23 195 72121 125316
Total Met Capital Assots 3 Lo 735 3 117394 2 217129
2020
Prirmiary
Grovernmenial Businoss-Typo Crovernmment
Activities Activities Totals
Lamd b4 6,795 i 191 5 6. 986G
Construction in Progress 19630 30,114 49, T44
Buildings and Improvements 12,132 T.08E 19.220
Machinery and Equipmeant 5,602 2,739 B.341
Infrastrciure 34271 T4.479 128,750
Total Met Capital Assets & 92430 & ____1116l11 & ____213.04]

E1]
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-Term

An year end, the City had 365.1 milhon m bonds and leases outstanding (see pages 48-54 for additional detail), The City also has
shori-term bond anticipation notes pavable in the amount of 3159 million and 3153 million at December 31, 2021 and 2020,
respectively. The City has utilized 36,3% and 27.4% of its constitutional debd limit at December 31, 2021 and 2020, respectively,

Table T - Diebi Obligations Ouwistanding at Year BEnd

_{ In Thousands)
2021
Prioary
Grovernmenial Business-Type Government
Activities Activities Totals
General Obligation Bonds b 19,595 £ 43,432 k3 63,027
Capital Leases 750 1,303 2.033
Taslal 3 20545 b3 44,735 3 G5 080
Primary
Lovernmenial Busmess-Tvpe CGiovernment
Activities Activitbes Totals
CGieneral Obligation Bonds 5 21,358 3 AT 455 3 58813
Capital Leases 948 1558 — LBE3G
Todal g 22,306 3 35343 ] 6] 549

Other Long-Tenm Dbt

AL year end, the City had other debi that iotaled o 383 million, The majorily of this was due (o the provisions of GASB Mo, 75,
Accounting and Financial Repowting by Employers for Posi-Employment Benefits Other Than Pensions which requires an accrual for
postretirement beneflis,

Tahle & — Oiher Ouutstanding Debt at Year End

{ In Thousands)
2021
Primary
Governmental Business-Type Government
Agtivities Actvitics Totals
OPEB Liahdlity i 73,641 5 7073 5 BD,714
Due to NYS Emplovees Retirement System Tl 02 B3
Workers' Compenaation Claims Payahle 2025 fiEA 2,711
Compensated Absences 235 Qs J500
Tiodal i T6.632 H 10416 -3 24578
2020
Primary
Governmenial Business-Type Covernmend
Activities Activities Totals
OPEB Liability ] L £ 0,443 5 107,210
Dz to NYS Employees Retirement System 1,092 140 1,232
Workers' Compensation Claims Payable 1,815 B4R 2 663
Comgensated Absences 445 105 851

Tolal i 101,120 10536 2111630
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FUTURE ECONOMIC FACTORS AND BUDGET

The City of Rome, logated in the central pari of Mew York State, has an catimated 2020 ULS, Census population of 32,127, and a land
area of 72T aquare miles,

The City 15 within the Utica-Rome Standard Metropolitan Statistical Arca and is the second largest city in Oneida County, a County
which has an estimated 2020 U8, Cengus population of 232,125, Rome s served by the Mew Yook State Throway, the State Barge
Canal, Amirak Rail System, the Griffiss Intemational Afrport and Syracuse Haneock International Airport, and several State highways.

[t is within easy travel distance of all mager metropolitan areas in the Northeast, Midwest, and Canada, The City bus system i3 operated
by Central Mew York Regional Transportation Authority, (Ceniro of Oneida, Inc.).

The City of Rome’s architectural and caftural heritages comprise a large portion of its cultural facilitics and programs. Several existing
structures are on the National Register of Historic Buildings. The aren has a number of lsndmarks prominent from the Revolutionary
Pericd, the Erie Canal days, and a variety of museums and community ans programs.  In addition, the area offers many summer and
winter recreational epportunities rangimg from City facilities and access o Adirondack resorts, such as Old Forge and Lake Placid,

Employment i the City of Rome is stable. Most recent figures provided by the Mew York State Department of Labor, for the 12-
month period ending April 2022 show that the number of emploved in the Utica-Rome metro area was 121200 in comparizon in
119,400 in April of 2021 and 108,689 in April 2020 during the height of the pandemic. In March 2022 the unemployment rate stood at
4.2% in comparison 0 6.6% in March 2021 and 14.5% in April 2020, The trend of 1ofal employment and the unemploved rale is
similar to other cities i the State,

COMMERCIAL & INDUSTRIAL DEVELOPMEMNT

Commercial development in the asca has boce growing at a faster pace in the last sevesal years. Peincipal factors in that growth have
imcluded the development of the Griffiss Business and Technology Park, Mohawk Valley Economic Development Growih Enterprises
Corporation {EIMGE), Brownficld Revitalization, improvemcnts to ranspostation and infrastrocture, ag well as, regional ecomodamic
developments,

GRIFFISS BUSINESS & TECHNOLOGY PARK: AN ECONOMIC ENGINE

Griffiss Business and Technology Park {“Griffiss Park™) is a 3,500-acre mulii-use business, technology and industrial park on the
grounds of the former Griffiss Adr Force Bage in Rome. More than 6,000 people work for almost 80 employers st Gnffiss Park. Mapor
emplovers include the Air Force Rescarch Laboratory, Defense Finance Accounting Service, Eastern Adir Defense Sector, Orgill, Tnc.,
Goodrich Corporation, Alion Science & Technology, Assured Information Security, BAE Systems, Cathedral Corporation, Knis-Tech
Wrire, Sovena Olive (hl, Harris Corporation, Family Diallar Distribution, Premier Aviation, MGS Manulaciuring, Bimie Bus Services,
and the Rome City School Distrct

The Griffiss Park continues to show stromg cconomic growth, Orgill, Inc., the largest independent hardware distribater in the world,
opened their first Northeast Distribution Center on 64 acres of tand ai the Griffiss and Business Technology Park. The 372 million DT
15 almest B00.00K0 square fect and employs 300 people.

Omeida County, in conjunction with the City of Rome, State of New York, SUNY Research Foundation, Griffiss Instiute, and Griffess
Local Development Corporation, have completed a 312 million rencvation of Building 100, creating an Open Innovation Campus o
support the Air Force Research Laboratory (Rome Lab), Innovare Adveancement Center opened in July 2021, and hosts academics and
research scientists from arcund the world o collaborate on new software initiatives, defense related products, quantum computing,
artificial intelligence [Al), machme kkaming, unmanmed sermal systems technology and much more in an unclassified setting, Innovare
presenis 8 greal opportunity for Rome Lab and the community to display the mnovative work pesformed at the Lab, as well as Rome
Lab being named the headguarters lab for quantum computing for the Air Force and Space Force. In its first vear of full operations,
Innovare hosted over 3,600 vigitors including scademic and scieniific research specialisis, inlems and enlrepreneurs,

In addition to Innovare, the renovation of Building 100 also features the first of its kind in the country, Skydome, a massive indoor
testing ground for unmanned aerial systems (UAS). This $9 million upgrade features a sccure indoor'outdoor flving space for drone
lesting o complement the FAA designated test site and will be open for operations this year,

HBonacio Constraction recently completed a newly constructed 40,000 square foot office building occupicd by two technology related
cotupanics enabling them o expand their footpring in the business and technology park.
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More than 5500 million in public and private funding has been invested in the development of Griffiss Park since 1995, These capital
projects inchided demalition of more than nine million square feet of obsolete former military buildings and housing to facilitate new
development in ranspertation, business retention & attraction, and advanced technology.

Almost one million square feet of demolition has given way to the construction of new, modern, and regionally-significant facilities —
including a public high school; expansion and modernization of the Afr Force Research Laboratories; a 950,000 square fool distribution
center for Family Dollar; a research and development facility for cellulosic ethanol, new advanced manufacturing plants for Goodrich
Corporation, MGS Manufacwring, Kris-Tech Wire, and Sovena USA; construction and fit-out of new office buildings for cyber and
information technology firms; a major renovation and expansion of an aircraft hangar 1o accommaodate a heavy aircraft maintenance
repair and overhaul facility; and sitefinfrastructune improvements o open more than 30 acres of new land for development, Continued
development in the Park was most recently illustrated by a 12,008 square foot office headguarters Facility completed for NYSTEC, a
nonprofit technology company, and Boor Allen Hamilton, a long-time tenant of the park.

This mew collaborative facility will maintain 158 high technology jobs and create 60 mose.

Ciriffiss Business and Technology Park s transforming into a hustling, busiling residential’commercial workspace with the addition of
AirCily Lofis, Phase 1 of the 521 million-dellar ArCity Lofts opened its doors to the first resident fenants on the busingss park in fall
2020, AdinCity offers markei rate aparmments with common area lifestyle amenities and commercial spaces creating 8 mixed-use
community 1o complement the growth of the Park. In response to the fast-changmg world of telecommuting, these aparimenis will
fzature [P over fiber allowing the residents the very best in high-speed inlemel secvice very sinilar 1o their work environment. Phase §
features 84 residential units, fully occupied, with 29,000 square foet of commercial space including 2 restaurants. Phase 2 was recently
completed with two more buildings featering 72 residential units and 26,000 sqoare feet of commercial space fully occupied on
opening. Phase 3 broke ground this vear featuring 100 residentinl units with the mtroduction of some loft style apartments o the
Ciriffiss FPark

Just ouisade the Park is (he former Adr Foree base housing sile, Woodhaven, This nearly 1080 acre site on Flowvd Avenue, with a back
gate access o the Griffiss Business and Technology Park, will soon e bome to the largest single family housing development in
decades, not only in the City of Rome, but Oneida County. Bonacio Construction has purchased approximately 64 acres to build 250
single-family homes that began with sibe work in fall 2021 and new home constrection in spring 2022 resulting in millions of dollars
of new revenue o support the Cily's residential fax base. Complementing this housing development, nearby schools and the business
park, the Rome YMCA will alao build & new facility on the Floyd Avensuwe parcel. Other developments on the former base property anc

as follows:

#  The recent completion of the final phase of State Route 825 which converted the former two lane mam thoroughfare through
the Park into a four-lape divided highway with dedicated pedestrian walkways,

o Agoured Information Security (ALS), a developer of high techaology spplications within the cyvber domain, moved into their
new Corporate Headguarters Facility in Griffiss Park. They have steadily increased employvment do 170 emplovees since
laussching in 2000 with bao co-founders,

#  Kns-Tech Wire, recently completed a multi-million-doltar 50,000 squane food facility at Giriffisa that employing nearly 40
people and has invested an additional $1.8 million for a 25,000 square foot addition. Kris-Tech recently added a second
location for therr new acguisition, OnePull, in the West Rome Tndustrin] Park Nilling the space vacated by Cold Point, [nc.,
whao just opened their recently completed 55 million-dollar manufacturing facility in downtown Rome and is leasing 100,000
square feel of space in the Park,

& Cwmewda County has mvested more than 37,300,000 inio the new 18,000 square oot Griffiss Intemational Adeport ferminal
building, incheding the establishment of a U5 Cusioms Office at the airport to facilitaie commercial traffic and international
travwel,

o Griffiss [nternational Airport was one of six airports m the United States chosen by the Federal Aviation Agency to allow
civilian Unmanned Aerial Yehicle (UAV aka drones) testing, The UAV secior is poised for significant investment and job
growth in the coming decade.  Add information about Griffiss terminal building and customs office, Griffiss i3 o strategic
component of the NMUATR Allance — including Saab Sensis, SRC, Raviheon, Lockhoed Martingk RIT, MIT, University of
Massachuseits, Syracuse University, Clarkson University, and Northeastern University.

#  The Griffiss [nstitute facilitates public, private and academia collaborations o facilitate the growth and support the technology
base for creating sobutions 1o critical cyber security problems, They created thirieen new jobs in their business incubator,
served a Prometric testing facility o 600 students, offered thirty classes to 400 students through scademia parinerships, and
housed a summes internship program for STEM students. Griffiss Instituie has partnered with the MYCC Thimcubator to hiost
the Commercialization Academy — which cultivates new STEM enireprencurs by commercializing patented technology
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developed at the Air Force Besearch Laboratories, To date, the Commercialization Academy has graduated 2 cohorts with a
third wnderway, The Graffiss Insditwe §s in the midsg of @ 36 Millipn expansion propect, adding new space for cvber rescarch
and engineering firms such as BAE systems.

ECONOMIC DEVELOPMENT PARTNERSHIPS AND LOCAL GOVERNMENT EFFICIENCY

Mohawk Valley Economie Development Growach Enterprises Corporation {EDEZE), which 15 lecated in the Park, actively continues o
markel the entire region to site seleciors, developers, and businesses around the globe who are seeking to expand their presence and
invest i the Northeast United States. Koy development sites in the Mohawk Valley bemg agpressively marketed in addition to Griffiss
Busieas and Technology Park, mclede the Oneida Counly Adepodt Businesa Park, Roate 55 Moeth Indwestrial Park, Schuyler Business
Park, West Frankfort Industrial Park, Dominick Assaro Business Park, and Utica Business Park. In addition, EDGE assisted local and
national realtors and sie selection firms secking information on several local Greenfield sites; assisted RIDC in rezonimg its South
Rome site for a posaible distribulion center;, assisted the Town of Mew Hartford in a Tax Increment Financing plan for a new business
park; and commenced consultant selection for o Master Plan for the former Oneida County Airport site in the Town of Whitestown,

The City of Rome and Mohawk Valley EDMGE have forged a mutually-beneficial relationship during the past seven wears; wherein
EDGE works closely with City departments io provide technical assistance and siafl services for sirategic site development, sinicturing
complex economic development deals, brownfields redevelopment, and strategic planning activities. Maost recently, EDNGE has
partnered with the Cily Lo

#  Becured an incentive proposal for $1.5 million State grant for demalition of 140 vacant, blighted, and sbandoned properiies
situated on approximately 70 acres - formerly known a5 Woodhaven military housing development.  The project also
included preparing a Genene Environmental Impact Statement for prefermed redevelopment scenarios for the property,
mcluding an additional 30-acre site, known today as Riverwalk Park.

s  Unlocked more than 3750000 in funding from the Depariment of State Local Waterfront Revitalization Program for strategic
gitg planning and development of a critical section of Reme's canal front from James Street 1o Bellamy Park, EDGE will
facilitate a full DGEIS for the arca, assist with preliminary cngineering and design, and outline & financing structure for
future high-valise, mixed-use development along the undenutilized waterfront, The 5, James Street Overlook, the frst public
praject as a result of this grant, has been awarded for $300,000 and construction will be underaay this year.

¢  Develop six new funding proposals under the NYS Consolidated Funding Application for CFA Round 9, including proposals
for public infrastruciure, waterfront programming, trels planning, and brownfield revitalization.

o Pursue economis development leads and provide technical site selection mformation to prospective companies o locale in
Rome.

=  Participate in strategic planning, zoning revisions, and infrastructure planning to forge and enhance connections belween
CirilTias Tech Park and neighborhoods in Rome

*  Ensure tghter coordination with the Mohawk Valley Regional Economis Development Council and alignment with state and
regional growth strategies.

BROWNFIELD REVITALIZATION

The Rome Brownfield Opporunity Area (BOAJ, 15 a strategic development site located along the Mohawk River and Ere Canal. A
comprehensive Implementation Strategy — From Brown io Green - was one of the first of taelve officially designated in 2014 by the
State of Mew York, This designation is unmigue and sets Rome apart from tens of thousands of rustbell communities m the Mortheast, A
designated BOA commands a prefercnce for State funding assistance, while increasing the value of Brownfield Tax Credits that private
developers can access for revitalization projects.

Most recently, the City parinered wath EDGE, the Rome Community Brownfields Resteration Corporation, and the Oneida County
Indusirial Development Apency o compleie a nearly 33 million environmental clean-up and demolition effort on the former Rome
Cable site in downtoan Rome. Funding sources for the project included the NY'S Environmental Restoration Program, the Restore MY
Program, Mafional Gnd, and the City, Five acres of prime development property festuring environmental indemmification from the
State, are now made available for redevelopment and the construction of a new 50,000 square foot advanced facility. The Whalen
Companies has started construction on & new state of the art 50,000 square foot manufacturmg facility, The project will preserve 35
jobs and add 15 more from an additional third gliift, The City has secured a 31 million RESTORE grant and DEC last ycar completed a
14 million remediation and redevelopment project of an adjacent brownfield site that will clear the way for 15 new acres of mdusinial
development space in the City's downtown'west side corridor. The RESTORE grant wnll allow for gite work and utilities infrastrscture
redevelopment to begin later this year at the remediated Complex 4 site where potentinl end-users have been identified,
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TRANSPORTATION & INFRASTRUCTURE

The City of Rome places greal value in the condition, form, and function of i infrastructure. The past fow years have been marked by
dramatic improvements to downbown streetscapes, pedestrian improvements, and green infrastructure.  With projects planned and
funded throwgl 2022, there are no signs of slowing down,

By far the largest and most impactful fransporiation project in Kome i3 the linal phase of construction of NY'S 825 (GirifTiss Parkway)
which 15 now complete. The multi-phase 521 million investment by the NYS DOT since 2008 converied the two-lane road with no
pedestrian infrastrecture mto a four-lane divided hiphway with dedicated pedesirian walkways, The roadway serves over 15,000
moterists daily. The new parloway and park road metwork s forther complemented by the Graffias [aternational Scalpture Trail.

The business park has imvested neardy 31 million in development of & world-class cultural trails network, anchored by almost two dozen
sculpiures sel amidst a range of ecotypes. and crowned by the recent paving of the entire network — making the trail accessible 10 more
than &,000 emplovees on the park, In 2008, the final conneciion between the Mohawk Hiver Trail and the Griffisz Intermational
Sculptare Garden was forged; connecting the business & technology park to downtown Rome and the waterfroni.

In the past two years, the City completed the £1.2 Millioa construction of the Mohawhk River Trail - a fully paved and accessible
multiple-use urban trail system — after nearly a decade of intensive visioning, planning, and development. Since doy one, use hes
virually exploded, and the trail has become one of the most popular receeational destinations in the Cily. 5o popular, i fact, that
Phiese 11 construction is underway, which will complete the connection notth to Lake Delta,

The City was the recipient of New York State’s Downtown Revitalization Initiative (DRI} 310 million-dollar award in 2017, Preority
projects have been funded and are fully uoderway, The City has successfully demolished the detenorating Liberty/George Street
parking facility, replacing it with an open air, 80 space, parking landscaped parking bot programmed for future development of a
housing complex, Additionally, construction of stage 2 of this redevelopment project infuses 300,000 mio the Copper Cify Commons,
Thizs complex will provide outdoor seating with landscaped streetscapes for resiauranis and coffee shops adjoining the parking
complex. Phase 1 of the Commons was compheted in 2021 and Phase 2 will be ready for summer 2022, (Odher DRI funded mitiatives
inclode %25 million renovation to the Capiiol Theatre complex with the Capitol providing an additional 32 million to upgrade the
interior of the facility and restore the theatre’s marquee.

The Keamey Group from Baldwin, NY has acquired the downtown infill site to construct the Copper City Lofts. The Lofis, a 316
million investment, will feature 68 loft style apartment units with an emphasis on supporting the ars corridor, Keamey broke ground
fior the apariment complex in carly fall 2021 and construction continwes through 2022,

The City will move on the next set of DRI projects incliding demolition of the existing Forl Stanwix Parking garage to be replaced
with & surface parking lod and renovations to City Hall to include a new community room with handicap scoessible restrooms for public
use im 2022,

The City opened a new Centro bus transfer facility m downtown Rome, This $400,000 investment in the transporiation sector is a
component of Romes Downtown Revitalization Initiative (DRI}

In recent years, Fome has also been successful in securing more than 53 Million for green infrasiruciure improvements in the City's
Main Street comridors. The Little laly Colonnade, Rod Mill GIGP, and Capitol Steps green infrastructure projects not onky manage and
cleanse urban storm waler runoff, but provide unique, safe, and functional streelscape amenities and parking Lo residenis, merchants
and customers in our urban center. The City was also successful in securing $350,000 from the Department of Transportation in the
City"s “Grey (o Green'™ sireetscape improvemenl along East Domimick Street. The project i cumently underway and secks o improve
safety for pedestrian traffic with new crosswalks, sidewalks, landscaping, bikeways, and lighting.

Hamilton Colkege recently purchased land at Bellamy Harbor Park to construct a new 52 million boathouse facility to service the
College's rowing tcams. This beautiful facility opened in 2022 and provides a state of the art boathouse facility for Hamilbon's award
winning crews teams with a stunning viewing deck of the rowing evenis on the barge canal.

The City has begun strectscape and green infrastructure improvements in West Bome. A multi-vear, multi-million dollar sireelscape
program continues for West Dominick Sieeet, including nearly $500,000 in green infrastruciure improvemenls o complemeni
residential and commercial rehabilitation in the mixed-use neighborhood along with a $700,000 total strectscape and public art project
currently underway, Last spring, the Oneids [ndian Mabion unvelled their investment of a permaneni bronze memorial that tells the
story of the “Great Carry™ in its original location on W. Dominick Street, and is the First piece of permanent public art in the downdown
arts corridog.
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REGIONAL ECONOMIC DEVELOPMENT FACTORS

Marey Manocenter is located at SUNY Polvtechnic Institute m Marcy, 8 | S-minute drive from the Cily of Bome and is the premisr 450-
aere preenfield site in NY'S for development of semiconductor manufacturing facilities. WY'S has provided unprecedented imvestment o
gel the site truly shovel-ready and all infrastructure is either programmed or in place. The site is being marketed on a global scale o
semiconductor companics for eventual build-out. Mohawk Valley EDGE, Oneida County, Oneida County [ndustnal Development
Agency (OCIDA), National Grid and vanous other partners have invesied over 5100 milhon on vanous aspects of the site (planning,
marketing, infrastracture, easemenis/acquisitions, etc.} to ready the site for a semiconductor manufecturer. Mobawk YValley EDGE was
successful in 2018 in securing Wolfspeed (0 become the first major tenant for this parcel. The company’s new semiconductor facility
opened in spring 2022 with 250+ employees and a target of 600 jobs over the next three years, This 18 great news oot only for Oneida
County, but for the City of Rome, in ferms of possible residential/'commercial tax base growth along with the spinoff jobs that will be
created as a result of those doing business with the semiconductor manufactiner.

DanFoss has parinered with General Electric 1o be the main tenant in the SUNY Poly Quad C also located just a short | 5-minuie drive
from Rome, DanFoss brings global expertise and knowledge to the advanced electronics project. DanFoss is fully operational and will
be a collaborating partner with Cree, Inc. New York Sinte is imvesting 5100 million for woling and facility modifications with Danfoss
creating at least 300 new jobs at the Quad-C Facility.

American Rescue Plan of 2021

In March 2021 Congress passed and President Biden signed mite law the American Rescue Plan of 2021, The City was awarded 324.1
million half of which it received in May 2021 and the other half of which it will receive sometime i 2022

The stated goals of the Plan are:

o Support urgent COVID- 19 response effoms 1o continue o decrease spread of the virus and bring the pandemic under control

e Heplace lost revenue for eligible state, local, territorial, and Tribal governments 1o strengthen support for vital public services
and help retain jobs

s Support immediale economic siabilization for houscholds and businessses

¢ Address systemic public health and coonomic challenges that have contributed to the unequal impact of the pandemic

To date, the City has invested $2M for o 100 foot aerial ledder fruck and replacement of Engine 1 in the BEome Fire Department as well
as investing almost $3M in water and sewer infrastructure to support the new Woodhaven housing complex. The City will also
pariicipale in a 532M waler and sewer expansion a2 well as expansion of Charles Anken Boulevard on the Delia Luxury site in porth
Rome to support Buck Construction's development of 50 towahomes on the site. Townlwomes are in short supply in the city, and this
development will help fill that void, The outlock s excellent to fill these homes,

The Coronavirus State and Loeal Fiscal Recovery Funds provide subatantial flexibility for each government to meed bocal needs—
including support for houssholds, small businesses, impacted mdusines, essential workers, and the communities hardest hit by the
crisis. These funds can also be nsed 1o make necessary investmcnts in water, sewer, and broadband infrastructure.

CONTACTING THE CITY"S FINANCIAL MANAGEMENT
This finanscial report is designed o provide our citizens, faxpayers, customers, investors, and creditors with a general overview of the

City's finances and o show the City's accountability for the money it receives.  IF vou have questions about this report or peed
additsonal Anancial information, contact the Treasurer, City Hall, Rome, Mew Yok, 13440,
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CITY OF ROME, NEW YIRK
ETATENENT CFF NET PIKEITION
Becember 3, 2821
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CITY OF HOME, ¥EW YOHRE
STATEMENT OF ACTIVITIES

For ibe Yewr Eaded Decembser 30, 2820
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CITY OF ROME, NEW YORK
BALAMNCE SHEET - GOVERNMENTAL FUNDS

Dycember 31, 2021
Total
Miscellaneous Capatal Covernmental
Cieneral Special Aid Special Revens Progects Funds
Asseis
Cash and Cagh Equu]tru:a % 15993244 % TTeR4 & 75,871 % 31144712 % 20,121,821
Cash and Cash Equivalents - Restricted o 340,747 4 340,747
Taves Roceivahle 1,327,735 1,327,735
Tax Sale Cernificates 413 802 403 Aoz
Property Acguired for Taxes 1.206,033 1,006,033
Asgesamens Recavablbe 461 451
Acoounts Receivahle #70,243 151,080 13,000 1,036,533
Albowance Ffor Beceivables {972,760 (972, 7ed)
Dhie From Oiber Fumds 2251872 Q7 .25, T
D fram Other Govemments 1 8IL6TE TAT 207 6,097 4,555 D5
Prepas Expenditures L 214,766 1. 21=. 765
T 5 SLISEEIS 5 LIET308 3 19087 5 3250809 § 36151803
Liabilities
Aceounts Payabie ] 46,305 § 124,536 § TRIF § 98,604 F 17350
Accrued Lesbilibes 7ol BE? 791,587
Payrall Withholdings Payakle 14454 24,454
Bomi Anticipation Motes Payable fi, 708,441 £, TOB 441
[hue ta Other Funds 695,123 4 413 555 5,008,748
Unsarned Revenue - Granls 12,067,212 12067212
ez to Cicher Governmenis 33,4041 3341
Taotl Liakdlilies —13p63J6E Bl9.659 THRLS 11210780 25,701 432
Deferred Inflows of Kesources
Usavailable Revenue - Real Praperty Taves and Grasis 539,718 1,470,334 211007
Total Lisbilities apd Deferred Inflows of Resources 14,302 986 22013 TRES [ e LA ST E11.554
{Cootimaed)

The Accomparying Moles are an Integral Pan of These Financial Siatemencs,
(1=



CITY OF ROME, NEW YORK
BALAMCE SHEET - GOVERNMENTAL FUNDS
December 31, 2021

Fumd Balance
Monspendahés
Restricted
Acaipeed
Unassigred {Deficit)
Total Fand Balanee [Deficit)

Teodal Liahilities, Deferred Inflow of Besources, amd
Fund Balanee (Defieir)

Toeal
Mcscellancons Cagpital Gusernimcrite]
General Special Aid Special Revene Projects Funds
[Continued)
4,120,244 4121246
1,340,559 1,340,599
1,148,741 183,056 1,311,797
3245243 {2 TR (1.950.971) (417,415
16855828 . (P0EJO5) 183056 (T939.971y ____ 8376208

i JLISERIS 3 LSRT.I0E 5 190871 § JRS0EQS & M LE7 BOF

The Accompanying Motes are an [miegral Par of These Financial Stalements.
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CITY OF ROME, NEW YORK

RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCE TO

NET FOSITION OF GOVERNMENTAL ACTIVITIES
Mecember 30, T021

Amounis roporied for governmental activitics in the Statement of Mot Position are different doe 1o the following:

Goveramendsl Fand Balsnee

Capital sssits used is govermmental sotivities ae not Anencial ressorces and therelone are nol reporad
in the Bands. This s docs nol ischode the capitel asaes for $102,163 0 the nemnal Sevice lund
ini:ludod belor,

(kher Inng-1emes agseis are rod avallable io pay for comest-period expenidisunes and, berefone, sse
deferred i the Minds.

Intermal Service fund is used by meamgemend (o allocate costs of vohicle maintenance to the vomous
Tunchices amd fusads, The asseis and liabidiiies of 1he Iniemald Service fusd are eluded b= dhe
gorvernmental activities in the Simenenl af Ml Posation. The el intemal service lumd nel position at
Desember 31, X021, &= 5192,2300 OF thes halasce, 53,181 is allocaied o the Busines=-Type Activitiss,
and the remaiming 5189049 is allocated to the Govermmental Funds.

Proporiionate skare of long-lenm aszel and liabdlity assorizgted with pariscspation in the state retirement
sysbem are nof cusrend finsscial pesoasroes or nhligations snd sre not reponed in the fonds,  This aement
exchaden the mel ($90,3%6) for the respactove smounis for ihe Intermel Service fusd repomal above
Decrease in Pregaid (or Pension
Defemed Cucllows - Pensioos
Met Pemion Lighilizy - Proporiionate Shame

Dieferred Inflives - Pensions {IX R 63T}

Long-term liabdlites, including bonds payable, are oot due and paynhle in the cwment-period mnd,
iherefore, sre nol reporied |a the funds
Accned basres an Long-teem Debd

Lomg-term lmbitities, Delerod Owtflows of Resources - Refumdings of deba
Seriel Bonds Payable

Unamortized Premisms on Boeds

Capital Leases Payable

Other Long-term Eahilivies, OPEB Liabilay snd Compensaliod Absonces, arv oof due and paystile in the
curment-peniod @nd therefiore are nod reporied in the funds. This amoun) excludes the 52,655 472 fior the
Compensaied Absences, D o Employees Relirement Sysiem, Waorkers's Compensation Clasms
Pryable, sl OPER Liabdlity and Deleeed Cutflos Defemed ballows for the Iniermal Servies fund
roparod ahove. Long-term labilinies consisbed of the Ballowing ol yer end
Crompenisalod Absemoe
Agzeraed Postemployment Benefit Lishiliny
Diefermed Ouiflows - (PER
Defemed inflows - FEA
Warkers's Compensation Claims Payahle
Dhees by Ennplhoyers” Retiremont System

el Posilbon of Gavernmental Aclivities

The Accompusying Motes are an Integeal Pan of These Financial Subemenia

1

5 §,376,.200
99,633,018
2,1 0072
189,040
(1,021, 966)
1,992,521
{4,938, 915)
6,56, 593
(194,002)
ZER034
{18,950 R6d)
(643,657
(149,775) (20,250,2641)
(229,494)
{T1.448,334)
676,298
{12,764,827)
{1,K34,565)
{691,451) (B6,294.413)
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CITY OF ROME, NEW YORE

STATEMENT OF REVENUES, EXFENINTURES, AND CHANGES IN FUND RALANCE

GOYVERSMENTAL FLINDS
Far the Vear Ended Decrmbar 11, MI0
Tl
NI B Taneois Capital {sncrirmziial
Gigraral Sperial A Spmainl Bevens Projecis Fuisdl
Erranm.
Real Progerty Tias L ER LN U L] 5 § I%115383
Osher Hanl Property Tas |Ems 1,364,220 1564200
Hanproperty Tax feema 14,051,843 14,051 343
Derparimarial |ncome B4, T Al2A]
Ietergeverreninial Charges TUE AT 15,000 211752
Sailar Posser Credis 39, LR |
Uany of Mooy and Propersy 405, b IE 25 505 A
Lasancs wad Prrmiex 160 6EE IR0 EES
Firess aned Forfeinues 0650 A0 550
Sale of Propeny s Compemsation for Loss u3.520 [k ]
Oalts and Derticm inE ey 168 527
Boll i Mt i FIOAST 3,510 [EHE ] LEENE ]
Ipterfard Revprues L, 7a1,187 LML, L9T
Shate Aid 18,064,126 1M1 1,105,750 L 5 Lds
Feiderad Ald R ¥, Y 12 L 4 LA™
Tistnl Hevennes —ER42705) LE03, 500 L5006 135135 515080
Ex
Geeseral Chirveramen] Support 4. T8 5 par el LAIAE R
Poklie Saleny 14,507 &3F PRE T LE1 15,388 EA55, 710
Public Heali 1,494 1454
Trmperamn 4,173,740 9,105 AT HL M5, 778
Eeonemec Avimlsnec:s anl Opporbsily 1415 46 1,215 848
Cumire arad Ksoreation L0113, 5% 3K g 1151 377
Hame and Community Services o NE L LIN ANp 1A LR
Espluyes Benchis 12,031,454 (FRETLS]
Dbt Servios - Prineipal o4, f49, 471 4549 431
Dbt Servica - Interes: Fael, Y AR
Tetal Experditure — LiTLEE i Bl Talidsd . JlAMSTR
Exress |Deficit) Revenus Oner Evpenditures 3,38 108 1H1,.208 {34, 844 AR ieLAS
Criher Flnascing Searves (Uses)
Interfend Tramsfer To (1,60 s {129.844) {14671 L7005
Intesfind Trassiers. Faom FEATZ LT83 41E 1,757,080
s Hedeomesd from Approprisooes £, T4 A3 004
Peececda of Long-Term Digbt - [netalmem) Purchass Dl #4001 4,303
Procssds of Long-Term Debl - Seiiad Bonds LEPG ST LATE 342
Total Oeber Fiasinriog Souree | Lsei] S eTy 1125 240 4523 345 2,704 405
Euweem (Telicit) Revenues Over Expeadiares
anel Dt Fisancieg Sources {Llses) 4.2n 312 191,762 [(54.RE5) (L I30R5T) 2555, B50
s Balssce (Welicit), Hegimsing of ¥ear 1Z RIS Bk 465} il k] | (8,625,114 5419359
Fund Balawce (Daficish, End of Year i LoAERRS § O 3 JELOSG A (el §_ LB

The Acosnpanying Mo are an Iegral Pan of These Financial Stnomenia
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CITY OF ROME, NEW YORK

RECONCILIATHOM OF THE STATEMENT OF REYENUES AND
EXFENDITURES, AND CHANGES IN FUND BALANCE OF THE GOVERNMENTAL FUNDS
TOTHE STATEMENT OF ACTIVITIES

Faor ke Year Ended December 31, 2021

Mgl Changes in Fund Balances - Tedal Govermments] Funds £ 105630

Capilal Outlays to parchase or build capital assets are reporied in
Gowermmnental Funds as expenditures. However, [or povernmaental
Attviie. 1hoses cosls are shown in the Sisemenl of N Postios and
allccwiod aver their uselid lves ag deprecintion expesse ia the
sistesment of aeilvitles. This i the amosss by which eapiml cutleas
exceedadl depreciofion in the period
Capital Chutlays 106,163
Lows om the Disposition of Aszels (4%
Depreciation (5 EEE 45T 1,317,847

Revenue in (he Stasemmenl of Activitses cthat do nol provide susrent
francinl resources are sl rephmed in the lusds (20,147)

Bond procesds prowvide gurmend financial resources 10 Governmental
Funds, bt issaaing debt meneases long-term [abalities in tho Sialemen
of Mo Posstion. Repyrbents of bond principal = 4 ¢xpesdiluse in
Criveemmmmenial Funds, bt the repryenent meduses losg-term linhililes
in the stwiement of Met Posliin,

Serial Bood Proceeds {176,942

Leaso Procoods E8,397)

Primeipal Payménts on Long Teim Debil 3,532,230
Amaitizion ol Advano: Refanding Charpe | N0E,9945)

Armeatization of Bond Prexiums 10R, 237
Principasl Paymens on Capital Lesses FESO3%7
Agcrucd Interest 246 1,673 406

The tmiermal servies fund i2 wsed by masapement o allocaie the comte of vehicle
mainpenanes o the various funeices and fueds. A5y exceis FEvenue or expesss of
ibis Baned s eliminated in the respentive fumction sndor fisd. The totsd et income
for the smemal service fund for 2021 was S400 032, OF this amoust, $351 8%
i allocaiod 1o the Government Activitics, and 51,136 s allocated 1o e
Businiss-Type Activities. A51A%

Diecreases in proponionsie shase of nef pensics assetMahility roporeed
im the Staiemen of Activilies do st prowide for or rageine e use of curment
financizl resources and therefore are nol reponed 25 revenses or cxpenditares. im the
povemmental funds ah6 571

Cermin expenses in the Steiement of Activities dn not regaaire the use ol
curment financial resournces and therefore are oo reponed as cxpendilures
in Govemnmenial Fonds.

DFER Liskality and Deferred inflow and Cusiiows 4,523 0K

vz to Eemployees Betirement System Y0 ERD
Warkers' Compensation Clims Payable (42,036)
Compensstal Abseness LEE 4RI 5,140,806
Change ln Med Positbon Gevernmentsl Activitbes & 1Z078. 380

The Accompanying Moles sie 8 Intepmk Part of These Pinencial Stotements,
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CITY OF BOME, NEW YORK
STATEMENT OF NET POSITION - FROPRIETARY FUNDS
December 31, 2021

Arers
Curren] Asscs
Cosh and Cash Eguiveleses
Cardly and Cash Equivalesss - Restricial
Carsty and Cash Exquivalests with Fiscal Agent
levestments Flzld for Retainage
Actoums Receiville
Amspusmenis Recenable
Allwanoe for Receivables
Dree fhoems (hiher Feads
[he froes Oither Goveraments
Total Cuwmeni Asseis
Fimed Auscty
Land
Byildings mad Enprovemamns
Inlragirariun:
Ma:hinery asd Equipmeni
Constroction in Progress
Tetal Fizel Azscts
Accunulaied Deprocistion
Mt Flxed Asseis
Tatel Assets

Teferred Crwiflows of Resswrces
Deferred Cirarge on Befonding Senial Boads
OFER
Frzmns

Tetnl Delerred Oullows of Resoarces

Teasl Assets and Deferred Owillows of Resourees

Busmess Type Actlvilies - Esterprisg Fundy Crveermmetial
Warer Sewer Refupr Digirict Ttal Inb=mal Service
] 10565062 § T23TETS 5 1,ZEL540 & HA431,106 § 21,1672
4,109,178 970 64 58 EET 1334
155,626 135,635
LT ENCE
1,303,436 1,053,735 30,303 3,157,475
453,053 20,43 4T, 535
(27.015) (35,49 (24,771} 47,483
1,006,353 1023054 01 4,034,458 L
T.ha4 183523 17559 ey
. |- = . | N |-1. 15 I = | I & i R .1} 33835 7% LOE (10
154,561 2,103 150, 64
1,573,858 12.914.272 14,748,126
TA,06T 45 1,521,604 L1450,
2. 355940 1.580,957 1533658 5.5 T.555 2h2431
S 10455 R | 1,11 1 -+ —
A6,088. 298 RS54, IHIE 1,833 558 1M1 4TS, 5651 Mz a3l
26,EE] 035 15700, 754 L1217 53281606 L6024
55,207,273 STA33.231 331741 LLZaed2ns _i2)ed
19,5 5 BEIGASME 0 LIIRSID  [SIZMLONE _ LHMIT
Mdl0 135,861 BT
47534 24,810 &7 344 14,851
LIFERLY TIT. 63 T S 11 1.1 .|
|00, 163 b L 444511 PR R AL ] Az
i HL3%053) f Gupes7ds f 0 0 R(Sv04 §F 0 BSAETH0N6 F  ZARIAG
ok frvasel

The Acsuspanying Motes are an Iniegral Par of These Fimncial Stetements.
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CITY (F RWE, NEW YOREK

STATEMENT 0F ¥ET POSITHIN - PROPRIETARY FUNDS
Decembser 31, 321

Lishilitirs amd Mot Pesition

Cureenn Lisbifatics
ficooumes Fayahle
Aocreed Listalities

Bond Anticipation Mmes Pmable

Ensircemental Fecllises Corpomation-Shorn Tem Nole

Cushieres Degpidile:

Total Currens Lisbdlitios

Leng-Term Ligmlities

Zeria] Bonds Paysble and Preminms

Capiral Leases

Hegrged Othir Postemplinement Benafil Liability
De w0 Eiplopess Retiesen] Symem
Workiry' Compensabion Claims Payable
Compensated Absences

Tn'l.l!ll:*\-'.l'ﬂTl'l Leahiliches

Total Liabilickes

Mielermed Inflows of Rmwerors

Mt Posicka

fnwrstmment in Capital Assets (Ml of Belaied Debi)

Rmtnoed

Heserve for Liobility Insunmce
Rgsamar for Warkers Dompinsation

Reserve for Repans

Reserve for Defa
[lmirsaigeacd
Tatal Ned Pasition

Totad Lishiligies, Deferred Inflows, and Met Positien

Adjustmenis to nafleci the comsolidstion of §he iniemal servics fund actnakics relabed do the enleprss Rinda,

Mt Posttiom of Buyiness-Type Activities

(o inoed
Business Activities - En i Funda Chivemmeial
A tbwilied -
Wiales Bewer Rifuse Disinct Tolal immermi Service Pand
£ 95908 % EXTT40 S 5261 § LIGRRIT § F3,4ED
89717 0] 1,762 122 1, 0B
183219 HE IR 1,108 152,740
06,62 |, [KrF, THG LL337 1,326,308 1427
44 /K0 AT 0,500 196,500
9014507 014,507
ol A Loun 24,400
S 1 |- SN I 1 - ¥, S - ||| . N 4 |11, 1 F (- . | |
30,035 044 12,915,548 e IHUR R 43,431 543
e ) 1135522 1,303,211
44822117 1,501 o1 TS el 319 795
5,655 X132 140 Bakl 148K
§7,B0R 31,408 1.2% 91,512 19,540
435,597 25ETHI GH6, 103 188,370
AfR14 A fa9 4,500 -
L T W £ ¢ — XY 84,046 JLoat e . LAIT.TU5
S, | Ve[| L (O L] . S - v ) S |+ 1 1 | | N . . ¥
1060 G0 L 040
135,m3 475 59 1.313,652 ERCE k]
L5T3.040 L1 . |1 | S £ - 1 1.1 S |\ . X¢ !
ol | L] 7 Lipaeda 0 dG0d3 0 0 A0GEGAE Ej4dTV
=B, T57,930 M0, 160,330 B A448 3 10%.163
340 340
14,875 14,78 1334
3, 500,000 3.500,000
251 G w0 S 1,573 812
804510 4271 K70 2206430 ISETO68 KR
41,850 71K 3731651 PR R AL B IRLIRT 192,230
g Blaaniy § G678 L1570 § |53 6T40% & 1 AT 45
—_— LIB]
 A—

25

The Accompanying Motes are an Istegral Pan of These Fingncial Simemears.



CITY OF ROME, NEW YORK

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION - PROFRIETARY FLNDS

For the Year Emded December 31, 2021

Operating Revenoes
Service Revenues

Operating Expensies
Personmed Services
Depreciation
Contracual
Taxes an Froperty
Emploves Benefies
Dieht Service - Imtenes]

Total Operating Expenses

Operating Income |Loss)

Nomoperating Revemwes and Expense
Special Assrssment
Use of Momey and Property
Premium on Debt [Snmance
Stare Giram
Federal Grant
Solar Power Credits
Solid Wasie Auchority
Septic Receiver
Misceilaneous
Taotal Nonoperating Revenues and Expense

Met Income [Laoss)
Met Position (Treficit), Beginnlng of Year
Met Pesdtion, End of Year

Business - Type Activites - Enterprive Funds

Waner

Sewer

Refuse District Tinal

o RD6EDIT § 000 44098904 5 00000 2340937

1,540,355 943 227 353,601 1,837,183 414,595
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The Accompanying Metes are an Integral Part of These Firancial Smtemenis.
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CITY OF ROME, NEW YORK
STATEMENT OF FIDUCIARY NET POSITION
December 31, 2021

Cash and Cash Equivalents
Schonl District Taxes Receivable
Diee From Other Fumnds

Total Assets

Liabilities

Taxes Collected for Other Governmenis

Tax Redemplions
Due To Ciher Funds
Total Liakdlities

Met Position

Restricted For
Taxes and Fees for other Governments
Hospital Scholarship Fund
Total Met Position

Total Liabilities and Met Position

Cusiodial

Fund
3 107,021
15,368,198
149460
i 15634670
£ 1489 873
45,085
13,308
— JOR266
15,368,197
48,216
15,416,413
13624679

The Accompanying Nodes are an Integral Part of These Financial Statemenis.
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CITY OF ROME, NEW YORK
STATEMENT OF CHANGES IN FIDUCTARY NET POSITION
For the Year Ended December 31, 2021

Custodial
Fumnda
Additions
Beal Propenty Tax Collections for Other Govemments 3 38,392,931
Fee Collections for Other Governments 3,661
Interest 176,706
Tatal Additions i 38,575,298
Deductions
Paymenis of Real Property Tax to Other Governments 38,461,627
Payrments of Fees w (ther Governmenis 4,585
Total Deductions 38,466,212
Change in Met Position 109,086
Met Positlon, Beginning of Year 15,307,327
Met Position, End af Yenr 13416413

The Accompanying Motes are an Infegral Part of These Financial Statements.
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CITY OF ROME, NEW YORK
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Background

The City of Rome, Mew York (City} (which was incorporated as a city in 1870) is governed by {the Charter of The City of
Eome, New York) the Municipal Law and other general laws of the State of New York (and various local laws and ordinances).
According to the 2020 census data, the City has a population of 32,127 and an area of 72.7 square miles.

The Common Council, which consisia of seven clected members and a president, is the legislative body responsible for
overseeing the overall operations of the City of Rome, The Mavor serves as chief executive officer and the Treasurer serves as
chicf fiscal officer of the City. The Mayor is elected for a foor-year term.

The Board of Estimate and Coniract (E & C) is an administrative body responsible for overseeing the day-io-day operations of
the City. The Board of E & C consists of the Mayor, the Corporate Counsel, the Commissioner of Public Works, the Treasurer,
and the President of the Common Council,

The following basic services ane provided: police, fire, public works, water, sewer, receeation parks, eivil defense, transportation,
civie arenas, tourism, and economic assistance and opportunity grants. All governmental activitics and functions performed for
the City are ils direct responsibility.

Financial Reporting Entity

The accompanying financial statements of the City have been prepared m conformily with acoounting peinciples generally
accepted in the United States of America (U5, GAAP) for governments as prescribed by the Governmental Accounting
Standards Board {GASB) which is the primary standard-setting body for establishing governmental accounting and financial
reporting principles. The financeal sfatements have besn prepared primarily from accounts mainiained by the City.

The Governmental Accounting Standards Board [(GASB) is responsible for establishing U5, GAAP for Siale and loecal
governmenis through its pronouncements (Slalements and Interprefations). The more significant sccounting policies established
in L5, GAAP and used by the City are discussed in the following notes to the financial statements:

fa) Reporting Entity

The financial statcments present the City, as well as the component unit determined to be included in the City's financial
reporiing enkity, in accordance with GASB,

The decision to include a potential component unit in the City's reporting entity is based on several criterin set forth by
GASB including legal sianding, fiscal dependency, and financial accountability,. GASH defines financial accountability of
the primary government as being determined on the basis of fiscal dependency, appoiniment of a voling majority of a
governing board, ability to impose its will or polential for the erganization o provide specific financial benefits to or o
impose specific financial burdens on, the primary government.

Baszzd on the application of these criteria, the following is a brief review of cenain entities considered i determiming the
City's reporting enfity a2 a whole,

b Departure from GAAP = City's Compoanent Unit Excinded in the Reporting Entity

Crmitted. Component Unif - Bosed on the foregoing criteria and the significant factors presenicd below, the following
organization =hould be mcluded in the reporting entity, The Component Unit should be reported in a separate column in the
govemnment-wide financial statements and include financial data of the City's Component Unit.



CITY OF ROME, NEW YORK
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2021

Rome Housing Authority was created in 1947 by the Mew York State Legislature for the purpose of administering Federnl
and Siate granis to provide low-income housing in The City of Rome, Mew York, The governing Board mombers are
appointed by the Mayor of the City, and the Mayor may also remowe the board for inefficiency, negleot of duty, or
misconduct of office. The City is liable for any deficiis that arise from the Low-Income Hoasing Propram. The City is also
contingenthy limble for amy loans mode by the State to the Authority, Simce the Authornty is financially sccountable 1o the
City, it should be discretely presented ax a Component Unit of the City.

fe) Excluded From the Reporting Entity

Although the following erganizations, functions, or sctivities are related o the Cily, they are oot included in the City
reparting entity bocanas of the reasons noded:

The Rome City School District was created by State legislation which designates the School Board of Education as the
govermning awthority. School Boasd members are clected by the qualified voters of the district. The Boeard desipnates

munagement and exercises complefe responsibality for nll fiscal matters.  Also, the City 1% nol responsible for any debt or
opcrating losses. The City Common Council exercises no overzight over School operations.

Jervia Public Library Association was created by the authority of the laws of New York State.  Ablthowgh the Asseciation is
substantially supported by the City, the Association is excluded from the reporting entity.  This exclusion is hased upon the
Fact that the City doos not approve the Association's budget, appodnt board members or management, nor docs it have any
authority over the daily operations. Also, the City is not responsible for any debt or operating losses,

Financial Statements - Governmeni-Wide

The City's financial statemenis include both govemment-wide (reporting the City as a whele) and fund financial statements
(reporting the City’s major funds), Hoth the govemment-wide and fund financial statements categorize primary activities as
either povernmental or business type. Public safety, maintenance of roads, public works, recreation. and penerl administrative
services are classified as governmental sciivities. The City's Sewer, Water, and Refuse Funds are classified as business-type
activities,

In the govemment-wide Statement of Net Pasition, both the governmental and business-tyvpe activities columns (a) are presenied
om a consohdated basis by colummn, (b) and are reported on a full acorual, economic resource basis, which recognizes all long-
term asscts and receivables as well as long-term debt and obligations, The City's net position is reporied in three pos: invested
in capitel assets, net of related debt; restricied net position; and unrestricted net position,  The City first utilizes restricted
resources bo Mnance gualifying activities.

The govermment-wide Statement of Activitiea regorts both the gross and net cost of each of the City's functions and busineas-
fvpe activities. The functions are also supported by pencral government revenues (property, sales and use isxes, ceriain
intergovernimental revenues, fines, permit and chasges, ete.), The Statement of Activities reduces gross expenses {including
depreciation) by related program revenues, operating and capital grants. Program revenues must be dircetly associated with the
function or 4 business-type activity. Operaling granis include operating-specific and discretionary {either operating or capiial)
grants while the capital grants column reflects capital-specific prants. All dimect expepses incurred are charged o the
cormesponding function, Capatal asset additions thal cannot be wlentified 0 & specific Tunction are allocated based on todal
cxpenses by program.

Proprictary funds distinguish operating revenues and expenses from non-operating items. Operating revenuses and expenses
generally result from providmg services and producing and delivering goods in connection with & proprietary fund’s principal
ongoing operations. The principal operating revenues of the Water, Sewer, and Sanitation Enterprisc Funds are charges to
customers for sales and services, Operating expenses for enterprise funds include the cost of sales and services, adminisirative
expenses, and depreciation on capifal assets. All revenues and expenses not meeting this definition are reporied as non-operating
revenues and expenses.

Emplovee benefits are reported as a scparate function on the fund financial statcments. These costs have been allocated for the
government-wide financial statements based on the respective payroll for cach function.

The netl cosis (by function or business-type activity) are normally covered by general revenues (property, non-property, or sales
taxes, mierpovernmental revemues, interest Incomes, etc. ).

31



CITY OF ROME, NEW YORK
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2021

Thiz government-wide fiocus is more on the sustainability of the City as an entity and the change in the City's net position
resalting from the curment year's activities,

Buasic Financial Statements - Fund Fingneral Statements

The fund statements provide information about the City’s funds, incleding Gduciary funds. Separate statements for each fund

calcgory

(governmental and fidwcinry) are presented. The emphasis of fund financial staiemenis is on major povernmental

funds, each displaved in a separate column, The City reports the following major governmental funds:

fal

fb)

i)

fi)

Mujor Funds:

CGeneral Fund - The prncipal operating fund and includes all operations nod required to be reported in other funds,
Awtivities accounted for and reported in the General Fund inclhide thoss activities financed by City-wido taxation.

Special Akd - Used 1o acoount for and repons the procesds of specific revernues, such as Federal and State grants, thal are
legally restricted to expenditures for the specific purpose of the grant

Miscellaneous Special Revenue— Used to account for and reports service foe payments made by property owners located in
the Griffiss Park and other miscellaneous grants and donations, The funds are 10 be used o fund the maintenance and
improvement of the infrastructure located in the Griffiss Park or for the purpose of the granis and donations,

Capiial Projecis — Used to account for and reports financial resources to be used for the acquisition or construction of major
capiial facilives (other than these financed by the Business-Type Activities).

Business-Type Activities — The focus of Business-Type Activities measurement is upon delermination of operating income,
changres in net position, fimancial position, and cash flows. The 115, generally accepled accounting principles applicable are
those similar to buginesses in the private secior, Operatmg and non-operatimg revenues are defined based on how individual
transactions are categorized for purposes of preparing a sfatcment of cash flows using the standards required by GASB.
Tranzactions for which cash flows are reported a5 capital and related fmoncing activities, non-capital finansmg activilies, or
investing activities normally would not be reported as components of operating income. The following is a description of
the Business-Type Activities of the City:

Water Fund - is used 10 account for and reports water services fo residents and businesses within the City, The Fund
recognizes capital granis as a nogrevenus source of funds, Fined assets are depreciated on a straighi-line basis over their
estimaied useful lives from 5 o 50 years,

Sewer Fund — is used to account for and reports sewer services to residents and businesses within the City, The Fund
recognizes capital granis as a nonrevenue source of funds. Fixed assels are depreciated on a straight-line basis over their
estimated usetul lives from 5 io 50 years.

Refinse Dhistrict Fund - is wsed o gccount for and reporis waste removal services o residents and businesses within the Ciky.
The Cily contracts with a third pariy for this service. Therefors, there are no physical assets associated with the fund,

Internal Service Fund - The Central Maintenance Fund s used to account for and report the financing of mainienance
services provided to various departments of the City, The reimbursements from these departments are treated as operating
revenues of the Intermal Service Fund and as expenditures'expenses of the reimbursing fund.

Fidwciary Fund Types — Fiduciary funds are used to account for and report assets in a cusiedial capacity for others and
therefore, are not available to support City programs, The Cily's Fiduciary fund consists of only the Custodial Fund.  The
iCustodial Fund is used to account for real propernty taxes for Oneida Coounty and the Rome City School District. In addition,
the fund i3 also wsed 1o account for the fees collecied and remitled to the State of Neéw Yaork by the Bome City Clerck's
Oiffice.

Since by definition these asseis are being held for the benefit of a thisd party (other local govemmments) and cannot be used
o address activities or obligations of the government, these funds are not meorporated mtoe the government-wide statemenis.

2



CITY OF ROME, NEW YORK
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2021

Mensuremend Focus and Basis of Accownting - Bagis of sccounting refers to the point at which revenses orf
expendiures’expenses are recognized in the accounts and reported in the financial statements, I relates 1o the timing of the
mensurements made regardless of the measusement focus applied.

Accrugl — Both governmental business-type activities in the governmeni-wide financial siatements and the proprietary and
fiduciary fund financinl ststements are reporied using the coonomic resowrces measurement focus and the accrual basis of
accounting. Revenues are recognised when earmed and expenses are recognized when incurmed, Nos-exchange iransactions ano
transactions in which the City gives or receives value without directly receiving or giving cqual value in exchange, which
include property taxes, grants, and donations, Mon-exchange revenues are generally reported as non-operating revenues. On an
peoral basis, revenue from property taxes 18 recognized in the fiscal vear for which the taxes are levied. Revenues from grants
and donations are recognized in the fiscal year in which all eligibility reguirements have been satisfied,

Modified Accrual - The govemmental funds financial statements are reporied using the current financial resources measurement
focus and the modified sccrial basis of accounting, Revenwes are recorded when suseeplible (o acerual; 1.9, both measurable
and available. “Available™ means collectible within the current period or within 60 days after vear end for collections of real
property taxes. Expenditures are generally recognized under the modified acerual basis of accounting when the related hability
is incurred,

Material revenues that are accrued imclude real properly daxes, Federal and State aid, sales tax, and ceriain wser charpes. IF
expenditures are the prime factor for determuing eligibilify, revenues from Federal and State grants are accrued when the
expenditure is made,

Expenditures gre recorded when the fund liability is incurred except that;

a. Expenditures for prepaid expenses and inventory-type items are recognized af the time of the disbursements.

b. Principal on indebtedness is not recognized as an expenditure until due.

2. Compensated sbsences, such as vacation and sick leave, which vest or accumulate, are charged as an expenditure when paid.
INfferences Betwesn Governmental Fund Statements and Govermmeni-Wide Siatemenis

Due to the differences in the measurernent focus and basis of accounting used in he governmental fund statements and the
Crovernment-wide stalements, certain financinl transactions are treated differently. The basic financial statements contain & full

reconciliation of these items, The differences result primarily from the econemic resource management focus of the Statement
of Activities, compared with the current financial resource management focos of the governmental funds.

Total Fund Balances of Governmental Funds Compared To Net Positions of Governmental Activities

Total fund balances of the City’s governmental funds differs from “net positions” of governmental activities reported in the
Sistement of Met Position, This difference pomarily results from the additional long-term economic focus of the Statement of
Met Positien versus the solely current financial resources focus of the governmental fund Balance Shest,

i Snurestent af Revennes, Expenditures, and Changes in Fund Balawee Compared to Statement of Activities

lferences between the governmenial funds Statement of Revenees, Expenditures, and Chanpes in Fund Balance and the
Statement of Activities fall inw one of zix broad categones, The amounts shown below represent;

. Long-Term Revenuwe Differences - Long-term revenue differences arise because povernmental funds report revenues
only when they are considered “available"” whereas the Sialement of Activites reports revenuves when eamed,
Differences in long-term cxpenses arise because povernmental funds report on & modified accrual basis, whercas the
accrual basis of accounting is used on the Statement of Activities.

2, Capital Related Differences = Capital related differences mclude the difference betaeen proceeds for the sale of capital
assets reported on povernmental fund statements and the gain or loss on tee salle of asaets a9 reported on the Statement of
Activities, and the difference between recording an expenditure for the purchase of capital items in the governmental
fund statements and depreciation expense on those items as recorded in the Statement of Activities,
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CITY OF ROME, NEW YORK
MNOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2021

3. Long-Term Debv Transaction Differences - Long-term debt transaction differences occur becanse both interest and
principal payments are recorded as expenditures in the govermmenial fund statements, whereas interest payments are
recorded in the Statement of Activitics as incurred, and principal payments are recorded as a reduction of liabilities in the
Statement of Met Position.

4,  Employee Beacfit Allvcation - Expenditures for employee benefits are mot allocated to a specific function on the
Statement of Revenues, Expenditures, and Changes in Fund Equity based on the requirements of Mew York State. These
costs have been allocaied based on iodal salary for each function on the Staterment of Activities.

5. Pension Differences - Pension differences cccur as a result of changes in the City's proportion of the collective met
position, assetliability, and differences between the City's contributions and s proportionate share of the total

contributions (o pension expense,

6.  OPEB Differences = OPEB differences occur as & result of chamges in the City’s total OPERB hability and dilferences
bietween the City"s contributions and OPEB expense.

Bidger Policles - The budget policies are as follows:

a. Onor before the ffieenth day of September, the Mayor submits to the Board of Estirate and Coniract a proposed operating

budget for the fiscal year commencing the following Janwary 1. The operating budget mcludes proposed expenditures and
the means of financing them.

h. Upon adoption of the operating buedget as proposed of amended, the Board of Estimate and Contract submits the final form o
the Common Council no later than the first day of October.

2. Public heanngs are conducted to obdain taxpayer comments.

d. After such hearings, and within thirty days after such estimaie shall have been submitied o if, the Councal shall sdopt such
estimate so submitled or shall dimidmish or repect any item theredn, and adopd sakd estimate a3 so0 amended. The Coancil shall
not have the power to diminish any items which relate to salaries, the indebtedness or estimated revenues, nor shall the
Council increase any item for any purpose contained in said estimate,

e, Encumbrance scoounting, wnder which purchase onders are recorded in order to reserve that poriron of the applicable
appropriation, is employed in the General and Capital Projects Funds., On a GAAP basis, encumbrances outstanding af year
endd are reporied as reservations of fund balance s nesther expenditures por liabilities exist,

f The City Treasurer may not disburse money unless appropristed and not in excess of such amounts. With the excepiion of
personal services and delst service, depariment heads are authorized o transfer budgeted amiounts within major objects of
expense; however, amy revisions that alter the total expenditures of any fund must be approved by the Common Counil.

Legally Adopted Budper - The Genernl Fund has a legally adopted budget.  Appropriations for all budgets lapse at fiscal
year-erd, The General Fund®s budget 15 adopted on a deparimental level of expenditure basis in which cxpenditures may not
legally excesd appropriations on a deparimental and object of cxpenditure level.

Individual governmental fund comparisons of budget and actual data at the legal level of control established by the adopted
budget (i.e., minimally ai the depariment and object level) are not presented 1n this report for those funds with annual adopted
budgets dwe to the excessive detail invelved. However, a separate budpgetary comparison report is available which contains this
information,

Hudget Basis of Accounting - Budgets are adopied annually on a basis gencrally consistent with U5, GAAP, Appropriations
anthorized for the cusrent wear are incfessed by the amount of encumbrances carried forward from the prior year.
Appropristions lzpse ol the end of the year unbess expended or encumbered. The budpet may be amended by the Legislature for
inceeascd grants or State aid received during the yvear,



CITY OF ROME, NEW YORK
MNOTES TO FINANCIAL STATEMENTS
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Interfund Actrvity

Interfund activily is reportad a2 either loans, secvices provided, reimbursesnents or ransfers. Loans are reported as interfund
recervables and payables as approprinie and are subject to climmation upon consolidation.  Services provided, deemed o be at
rmarkel or near oearket sates, arc troated as revomucs and cxpendifures’expenscs, Rermborscmends are when one fund imcurs a
cost, charges the appropriate benefiting fund ond reduces its related cost as 0 reimbursement. Al other interfund transaciions ane
irzated as tranafers.

Deferred owtflowsinflows of resonrces

In additton 1o assets, the statement of financial position will sometimes report a separate section for deferred outflows of
resources, This separate finpncial statement element, deferred outflows of resources, represents 8 consumpdion of net position
that applies 10 a future period{s) and so will not be recopmized 2t an outflow of resources {expense’ expendifure) uniil then. The
City has three items that qualifees for reporing in this categoey. The first item i3 the deferred charge on refunding reported in the
government-wide Statement of Met Position, A deferred charpe on refunding resulis from the difference in the cammying vakue of
refunded debi and its reacquisition price. This amount is deferred and amorized over the shorter of the life of the refunded or
refunding debt, The second ttem 15 related o pensions reporied m the Statement of MNel Position, This represents the effect of the
net change in the City"s proportionale share of the collective net pension asset or liability and difference during the measurement
period between the City's contributions and its proportionate share of tofal contributions not incheded in pension expense, The
third item ia relaled o other postemployment benefits (OFEBR) reported on the Staterment of MNet Position and represents the
effect of differences between expecied and actunl experience and changes in assumptions dunng the yesr, These amoynis are
deferred and will be recognized in OPER expense over the naxt several years.

In additiom 1o labilities, the Staterment of Met Position will sometimmes rejodt a separate section for deferred inflows of resources.
This sepurte financial statement element, deferred inflows of resources, represents an acquisition of net position that applies o
a future periodis) and 30 will not be recopnrized as an inllow of resources (revenue) until that time. The City has only one tpe of
item for the governmenial funds, which arses only under 8 modified scorunl basis of sccounting that qualifies for reporting in
this catcgory, Accordingly, the itern, unavailable revenwe, i3 reported only in the governmsenial funds balance shest. The
povernmentnl funds report unavailable revenues from two sources: property toxes and special nssessments, These amounts ane
deferred and recognized as an inflow of resources tn the period that the amounis become available, The two other itcms that
qualify are related to pensions and other post-employment lisbilities reported in the City's Government-Wide and Enterprise
Statements of Ned Position. This first item represents the effect of the net change in the City's proportion of the collective net
pension asset or lisbility and difference during the megsorement period between the City’s contributions and i85 proportion share
of the contributions (o the pengion systems nof included in pension expense. The second llem relates to OPEB reporiing in the
govemnment-wide Statement of Met Position. This represents the effect of the net change in the actoal and expected experience

Egquity Classiflcations
fa} Fovernment-Wide Financial Siatements

In the Government- Wide statements there nre three classes of Met Position:

Investment in capital assets, net of related debt — consiats of net capital assets (cost less accumulated depreciation)
reduced by outstanding balances of related debt obligations from the sequisition, construction or improvements of those
asRels.

Restricied Met Position — reports Met Position when constraints placed on the assets are either externally imposed by
croditors (such a5 through debt covenants), grantors, confributors, laws or regulations of ofher govermments or imposed
by law through constitutional provisions or enabling legislation,

Unrestricted Met Position — reports all otser Mt Position that do not meet the definiton of the above tao classifications.
and are deemed o be avmilable for peneral use by the City.
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) Fund Balanee — Reserves and Designationd
The folbowmg classifications describe the relative strength of the spending constramis:

Non-gpendable

This category mcludes amounts that cannot be spent because they are cither not in spendable form or kegally or contractually
required to be maiatained intact This category consisis of the prepand expenditures, noacerrent loans receivable, propery
accuired for taxes, and collateral pledped for the purchase of Strect Lights (See Note 12).

Restricted Resources

This calegory includes amounts with constraints placed on the use of resources either extemally impoesed by creditors,
grantors, contribuilons or laws or regulations of other govemments; of imposed by law through constitutional provisions or
erabling legislation, Generally, the City’s policy s 10 wse restoicied resources only when appropoated by the Common
Council. When an expenditure is incurred for purposes for which both restricted and unrestricted net position are available,
the City's policy concerming which to apply first vanes with the mtended use, and with asociated legal requirements, The
City has gatablished the following restricted fund balances:

& Reserve for Liokility Insurance

This reserve is wsed to accumulate funds to pay lisbility claims incwrmred.  The total amount accumulated in the reserve
meay not exceed 3% of the total annoal bedget. The reserve 15 accounted For in the General and Water Funds.

s Capital Reserve
The Capital Heserve is wied o pay the cost of any object or purpese Tor which bonds may be issued,

o Pasking - This roserve was established through the Rome Parking Authosity preor to s dissolution into the City's
Geperal Fund. The funds are to be used to offsct future capital expenditures for the Ciy's parking facilities. The
peserve amount at Decomber 30, 2021 was £220 185,

= (Capital - This reserve was established to offsct futore capital project expenditares for the General Fund — General
City, and iz sccounted for in the General Fund. The reserve amount at December 31, 2021 was 31,004 982,

* Reserve for Debi

Thiz reserve 15 used to acooumnt for proceeds from the preor vears” additional sakes tax collected for the debt of Rome
Hospital prior fo privatization, eamings on outstanding obligations, and remaining bond proceeds not to be utilized for
the mtended purpose,  These monies must be used 1o pay the debt service of the obligations. from and for which ihey
originated. This reserve is accounied for in the respective funds.

# Rexerve for Workers" Compensation

Workers' Compensation Reserve (GML §6-1) 15 used 1o pay for compensation henefits and other cxpenscs authorized
by Article 2 of the Workers” Compensation Law and for payvment of expenses of adminisicring this self-insuramce
program. The reserve 18 established by Board action, and 15 funded by budgetary appropriations and such other funds as
may be legally approprinted. Within sixty days after the end of any fiscal year, excess amounts may either be
transfermed 1o another reserve or the excess applied fo the appropriations of the next succeeding fiscal year's budget
The reserve is accounted for in the General and Water Funds.

¢ Reserve for Repairs

The Repair Rescrve (GMLYS-d) is used to accomulate funds for the purpose of financing of certain repairs to capital
improvements or equipment, incheding repairs o City dams, The type of repairs must not recur annually or al shorter
intervals. A Common Council resolution appropriating moneys from a repair reserve fund is subject to a public hearing
and al least five days mus! elapse between the publication of the netice of hearing and the date specified for the hearing.
[ an emMergency, MONCYs in a repair reserve fund may be expended without giving notice and without holding & public
hearing. To make such an emergency expenditure, the governing board must pass a resolution approved by at least a
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two-thirds vote. In addition, at least one-half of the expendituse must be repaid in the next fiscal vear and the balance
repand by the end of the fiscal year after that, The reserve amount at Desember 31, 2021 was 33,500,000, The reserve s
accounted for in the Water Fund.

& Resfricied for Contractual Obligations

Cn December 14, 2020, the City established an irmevecable standby Ime of credit m favor of Miagara Mohawk Power
Corporation for deawings in the amount of 81 406 300, The line of credit is being used as financial security assurance
for any damages to the Corporation”s propenty as the City the scparation work for the street lights, The line of credit
expires three hundred and sixty-five days afler the effective date, bul it will antomatically renew unless nofified by the
Corporation or opon the completion of the purchase. At December 31, 2021, the City has a dedicated bank account for
the line of credit in the amount of 31,000,148, The remaining amounl was deposited during 2022,

Unrestricted Resources

When an expenditure is incurred for which committed, assigned, or unassigned fund balances are available, the City
considers amounts 1o have been gpent frst out of committed funds, then assigned funds, and finally unassigned funds, as
needed, unless the City has provided ofherwise in ils commitment or assignment actions,

%  Committed = Inclodes amounts that can only be used for the specific purposes pursuant to constraints imposed by formal
action of the Cine's highest lewvel of decision making authority, Lo, the Common Council The City has no committed
fund balances as of December 31, 2021.

s Assipned - Includes amounts that are constrained by the City’s intent io be used for specific purposes, bat are neither
reatricted mor committed.  Intent 18 expressed by (a) the Boasd or (b) the desipnated official, such as the City's
Purchasing Agent, to which the Board has delegated the authority to assign amounts to be used for specific purposes.
All encumbrances, other than in the Capital Fund, are classified as Assigned Fund Balance in the applicable fund. The
amount appropriated for the subsequent year's budget of the General fund is also classified as Assigned Fund Balance in
the General Fund.

® [lnassigned - Includes all other fund net position that do not meet the definition of the above classificatsons and are
decmied to be available for gencral uwse by the City. In other governmental funds, if expendifures incurred for specific
purposes exceeded the amounts restricted, committed, or assigned to those purposes, it may be necessary to report a
negative unassipned fund balance in the respective fund.

Leave, Sick Leave, and Compensated Absences

City employees are granted vacation and sick leave and earn compensated gbsences in varying amounts and determined by
negotiaied contracis.  In the event of termination or wpon retirement, an employes is eotitled io payment for sccumuolated
vacation leave, sick keave, and unused compensated absences at various rates subject to certam maximum Hmitations,

For the government-wide financial statements and propeietary funds it is the City"s policy o accrue all costs associated with
carned, but not yel paid, compensated absences of all employees mvolved in the operations of the City's reporiing entify.
Crovernment funds record an expenditune when paid, (See Note 2, pages 50-51 for the amount of Liability).

Other Benafies

Employees participate in the Mew York State Employees’ Retirement System and the New York State and Local Police and Frre
Retirement System,

In addifion to providing pension benefits, the City provides health insurance covernge and survivor benefits for retined
coployess and their survivors. Substantially all of the City's employees may become eligible for these bencfits if they reach
normal retirement age while working for the City. Currenily, 349 retirces meet those cligibility requirements. Health care
benefits are provided through plans whose premiums are based on the benelils paid during the yvear. The retired emploves
reimburses the City monthly for the amount needed 1o make the sbove percentages equal to 100%. The percentage reimbursed
varies on the type of emplovee and type of coverage,
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Searewnenty of Cash Flows — Cosh Eguivalents

For purposes of the Siatements of Cash Flows, the City considers all unrestricted highly liguid investments with an initial
maturily of three months or less w be cash equivalents, Cash and cash equivalents include all unrestricted as well as restricled
asscts with the exception of those held by trustces.

Capital AssetsPraperty, Plant, and Equipment

Capital asscts purchased or acquired with an original cost of 31,000 or more are reported at historical cost or estimated historical
cost, Coniribuied assets arg reported at fair market value o3 of the deie received.  Additions, improvements, and other capital
ouilays that significanily extend the useful life of an asset are capitalized. Other costs incurred for repairs and maintenance an
expensed as incurred. Depreciation on all assets is provided on the straight-line basis over the following estimated useful lives:

Buildings and Improvements 4 Yiears

Machinery and Equipment 3-15 Years

[nfrastrocture 2(0-50 Years
Deferred Revennes Grants

The City follows the policy that if an expenditure of funds is the prime factor for determining the release of grant funds,
revenues are recognized at the tme of the expenditure. If release of grant funds is oot contingent upon expenditure of funds,
revenues are reconded when received or when the grant becomes an obligation of the grantor,

fnsurance

The City is self-insured for health insurance and general lability excepd for certaim property damage. Judgments and clamms are
recorded when it is probable that an asset has been impaired or a liabdlity has been incurred and the amount of loss can be
reasonehly estimated.

Allowance for Uncollectible Accounts Receivable

The City has established allowances for certain uncollectible reccivables. At December 31, 2021 an allowance of 3972,760 for
uncallectible real property taxes has been established m the Genernl Fund based on past experience.  In addition, the City's
Community Development Block Grant Loan Prograse kas an cafablished allowance of 5720 590, All other receivables have
been deemed fully collectible.

Although receivables in the proprictary funds are puarantesd and enforced by the General Fund, an allowance of 387,483 has
heen eatablished.

Use of Extimates

The preparation of the financial statements in conformity with accounting principles penerally accepted in the United States of
America reguires management (0 make estimates and assumpiions that affect the reporied amounts of assels and liabilities and
disclosure of contingent asscts and liabililies at the date of the basic financial siatements and the reported amounts of revenwes
and expenses during the reporting period,  Actual results could differ from theoss estimates,

fferences beoween Statement of Revenwes, Expenses, and Changes in Net position = Proprietary Funds and Statcment of
Activities
Todal Operating Expense (page 260 5 15,115,842
Internal Service-Ceniral
Maintenance

L1360
Total Expense (page 18) § 15,064,706
Futnre Changes ln Aceounting Standards
. GASE Statement Mo, 7 - Leases (Effective for the year ended December 31, 2027)

The City will evaluate the impact that this pronouncement may have on its linancial statements and will implement
it &5 ppplicable and when material.
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Z.  DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS

Assers
fid Cash arnd Cash Egquivalents

The City's investment policies are governed by State statutes. In addition, the City has itz own investmeont policy. City
monies must be deposited in commercial banks or trust companies insured by the Federal Deposit Insurance Corporation
{FDIC) and located within the State, The City iz authorteed 10 use demand accounts, certificates of deposit, and investmest
pools. Permissible investments inchide obligations of the ULS. treasury and U5, agencies, repurchase agreements, and
obligations of New York State or its localities,

Collnteral is required for applicable deposits not covered by FDIC coverage. Obligations that may be pledged as collateral
are obligations of the United Siates and its agencies and obligations of the Siate and its municipalities,

The written investment policy requires repurchase agreements fo be purchased from banks located withim the State and that
underlying securitics must be obligations of the Federal Government. Underlying sscurities must have a market valuwe of at
least 105 percent of the cost of the repurchase agreement.

Custodial credit risk s the risk that in the event of a bank failure, the City’s deposits may not be retumed to it While the
City does not have a specific policy for custodial credit risk, New Yok State statutes govern the Ciy's invesiment policies,
as discussed previously in those Motes.

As of December 31, 2021, the City's bank balances of 554,433.3%9 were not exposed o custodial credit risk bocause the
deposits were fully covered by FINC coverage and pledged collateral held in o trust depariment in an account in the Ciiy's
name.

ity General Fund - Aggregated Accounts

The Genernl Fund's balance sheet includes asset accounts that have been aggrepated for financial statement pressntation
purposes. The following is a detail of the significant agprepations at December 31, 2021:

Description — Amount
Due from Other Governmenis

Omeida County 5 1029181
Mew York Stale Sales Tax Q61077
Mew York State - CHIPS 1,438 446
Rome City School District 141275
Solar Power Credits 12340
Federa! CDBG 167 (e
Miscellaneouws 42373
Todal Due from (Hher Governments 5 3823670

{c} Loans Receivable - REAP

The Rome Entreprencur Assistance Program (REAP) provides koans to small businesses (o develop innovative products and
pervices, and crante jobs. The program s funded throogh the City's Federnl Community Development Block Grant, The
various loans awarded cange from 5100000 to 53000600, The loans are to be repaid in monthly installmends ower 5 years at
an miterest mate of prime less 1% and prime plus 1%, Two Ioans for o todal of 5279500 are payable i full in 2005 a8 0%
interest. The prime rate at December 31, 2021 and 2020 was 5.5% and 4.5%,. The total of all keans at December 31, 2021
were $720,590, With the exception of the loans maturing in 2025, all loans are past due,  For all leans, the City has
cstablished an allowance for doubtful accounts aggregating to 3720590,

fdl Property Taves and Collection

Property laxes are levied on January | and may be paid m two mstallments {without discount or penalty), one-half to be paid
on of before Apeil 30; and the second half on or before October 31, I the todal amount is paid on or before April 30, 1%
may be deducted, If neither of the above options are complied with, then a penalty of 2% Ffor the first month will be added
on the amount, asd 1% per month additional pesalty after the fest moath will be added theough the date of payment. The
City enforces all delinquent taxes. The City 18 also responsible for collecting ond guarmmizeing school faxes dus o the
Rome City School District for progerties within the City,
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fe)

The recognition of revenie [rom real property taxwes is congidered available to fnanee corvent operations if collected within
&0 days after the end of the vear. The net receivables collected during the 2021 fiscal vear and within the first sixty days of
the subsequent fscal year are recopnized as revenses at year emd,

Uncollected property taxes for the School District are turmed over to the Cily for enforcement on June 1. The City has two
years to collect the delinguent taxes and remit o the School District.  Afier two years have passed, the City assumes the
remaming delinguent taxes and remdis the unpaid amount 1o the Schoel District,

The assessed valuation of taxable real estate, as established by the City Assessor's Office, upon which the 2021 levy was
based, was 3838, 164,434, The tax levy is limited to 2% of the fve-year average of the above valuaiton by the New York
State Constitution,

Assesgment receivables due to govemmenial spending funds are reporied on their balance sheets, i spite of their

measurement focus. Recognition of governmental fund fvpe revenues representcd by these receivables are deferred until the
funds are received.

Assessment receivables due to Proprietary Fund Types are recognized as revenues when earned.

Water Fund revenues are based wpon quarierly meter readings and cyclical billings to customers, Unreceived billings at
year end are accrued and regorted in the fnancial stalements.

Sales Tax
The Sales tax in the City is 8.75% at December 31, 2021. The coliections are split between the municipalitics as follows:
MNew York State 4,04
Oneida County 2, 75%
City of Rome 2.0
E.15%

The City receives i 1,5% sakes tax payments from the Siabe on o bi-monthly basis and 5% from Oneida Couniy on a
quarterly basis. Effective September 1992 the County imposed a 1% increase from T to 8% in sales fax. Pursuant to State
stafue and Resolutton of the Oneida County Board of Legisiators, of all sales generated within The Caty of Rome, Qe
additional 1% Sales tax increase will be split Between the County and the City. In sddition. the County imposed an
additional 1% o cover its Medicaid costs. On November 30, 2007, 3% of the additional Sales tax was decreased to 2.75%
This resulied in an overall Sales tax rate of 8.7 5%,

The General Fund's nonproperty tax item mainky consists of sales tax revenues which are recorded on an accrual basis to the
extent that such accrucd amounis were received by New York Siate and Oneida County (the intermediary govenments)
from vendors through December 31, The City also accnees its portion of such revenue atiributable to the cursent year bas
remitied to the State (and ultimately the County) in the subsequent year,

The General Fund's nonproperty tax e, recognized as revenue during the year ended December 31, 2021, consisis mainly
of 813,320 734 in Sales tax. This amount included a receivable of 21,720,139 in Sales iax from the Stde of Mew York and
the County of Oneida,

Properiy Tax Abatements

The City is subject to property lax abatement programs entered into by the Oncida County Industrial Development Apency
(OCIDA). These programs have the stated purpose of incressing economic development and employment in the region.
Eeonomic development agreements are entered into by the OCIDA include property tax abatements for any increased
assessment value of incentivized projects from the investment of private capitnl. The abatemeni agreements mclode a
stipulated reduction pursuant o the limits sef forth is State statute and roles, In the future, these abaternents will decrease
periodically until the project is taxed at the full assessed value, The City property tax revenue was reduced by 51,233 819
for these abalements in 2021, OCIDA paid the City 51,005,812 during 2021 and had no cutstanding balance at December
31, 2021.
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In addition, the City negotiates properly tax abatemen! agreements on an mdividusl basis, The City has tax abatement
agrecments with the following entitics as of December 31, 2021:

Entity Purpose Amount of Taxes Abated Received During Year
Libery Gardens Housing

Devopment To develop affordable housing § 153,536 $ 17,176
Park Dirive 11 To develop affordable housing 5 102,03 5 48,204
Colonial 1 Associates LP Ta develop affordable housing 5 16315 5 7920
Stanwix Associates To develop affordable housing 5 344,029 578,727
DePaul Fome Housing

Development Te develop affordable housing 5 33820 § 7521

Each agreement was negofiated under Section 125 of the Private Howsing Finance Law, allowing localities to abate
property laxes for which a redevelopment company housing project is to be located to enler into & coniract with such
redevelopment company o0 provide for an exemption from local and municipal taxes, other than ssssssment for local
emprovements, of all or part of the value of the property included in such project which represents an increass over the
assessed valuation of the real property, bath land and impeovements, scquired for the project at the time of its acquisition
by the redevelopment company which onigmally undertook the project for such defimite peniod of vears as such contract
may provide,

(gl Capital Assets
1. Capifal assel activity for the Governmental Activities for the year ended December 31, 2021, was ns follows:

4]

Reginning Endmg
Balanes Addaions  Deletions Halance
Caverndneadal Aeliviliss
Capital Aswers Mol Baiiig Deprecialid
Lndd £ T % L £ i, 704, S0
Corat o i i [P i _1983043% TERM SeT LETLST 24 1155 B3
Toal — oA ] _ TOGRGT _ JATEETE _ BOLHS0NIY
Capital Assets Bring Depreciated
Hualdings asd linprovements ITEALTIS 119 X7.54%,035
lachinery and Eguipment 14,500,213 481 83T 347 S 1 5,030,670
Imfrestnaciure | 19659 624 231138 121,670,678
Lensed ehicles __&lemaz  ge3sy %125
Tl | T3 830008 2. 782 470 347564 |75 2545 |4
Accwmabitod Depreciatinon
Buildings and Improvements 24 810,590 A4 002 I6IES6]2
Wachinery md Fquipezent 4447 575 1,105 30 347,515 10,605 468
Infrastrictre 645, 508 490 3070, 98 &9 60450
| ezsad Vehioles fd, 540 149 47h TIEAZS
Tedal __UMSISEN 592273 MTSIS 106,369,963
Mol Capital Asseis Being Deprecinted T2.0H4,7 _ (3 veAnay 4% 6B RELESE
Mt Capital Assets S lHAzURds E_ZUTTIRd E__ZATLAIR E__S9.T15iE]
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2

Haslmess-Type Activities

Cupitnl Asvels Mot Being Depreciated

Lamd
Congdrucdion in Prognsas
Tatal

Caplenl Assels Being Depresiated
Buildings and [mprovemenis
Wi liinery wid Fijiitpesen
[rfrastructune
Lemsed Velicles

[Ig 1]

Accurssttied Depreciation
Brolldisgs and legeoeemsils
Machinery mnd Bouipmen
InErasirustee
Lurmsoer] Viohm:los

Tastal

Met Capltal Azcety Being Deprecivied

Ml Capital Asweis

Capital asset activity of the Business-Type Activities For the yvear ended December 31, 2021, was as follows:

Beginning Ending
Halance Adelitinn Deletinna _Halssee
5 IFssd & § 1 19 i
S 16 . = A6NET, 553
— ARG __582%]77 — MIZERIT
14282 126 14, 2BE, 126
5271943 1, 1H15 2£ K77 5300, 111
F14.533.354 5,706 114,580 064
2inl 444 2fi] 444
134 40601 1 a5 711 J4BTT LR a7 T4S
1200237 Lt RN 1,580,038
1.774.153 #4615 24 K77 3, 1R9, k0
did, L0sl 181 1,563 400 A2 467 650
22.22% S2.2m9 TSN
el LUHR T SHE 525,74 Z4.ETT _A5281.697
— BaSMGIT R AS0OTE — BLIGG{4R

L LIAGIELIG] E _LJESIM X B LITJS.263

3. Depreciation was charped io the functions/programs as follows:

Governmental Actlvitkes
Function/Trogrmin

Gieneral Government Sapport
Mublic Safeiy
Transporialion
Culture and Recreation
Capital Assets held by the
Cendral Maeniesance Intarnal
Service Fund are charged to
varinus funehions based an
SRR
Total Gevernmenial Deprecation

Business-Type Activities

FunetiveFrogram

Liahilies
fa) Penyioe Flan

& Plan Descriptions - The City of Rome participates in the New York State and Local Emplovees” Betirement System
(ERS), the New York State and Local Police and Fire Retirement Syaiem (PFRS), and the Public Employes's Group
Life Insurance Plan (Systems). These are cost-sharing, multiple-employer retirement systems.  The Systems provide
retirement benefits as well as death and disability benefits, Obligations of employers amd employees to contribute and

Waser
Sewer
Fefuss
Tital Business-Type Depreczatson
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benefils to emplovees are governed by the Mew York State Retirement and Social Security Law (MNYSRESL). As set
forth in the NYSRSSL, the Comptroller of the State of Mew York [(Comptroller) serves as sole trusies and
administrative head of the Systems, The Compiroller shall adopt and may amend mles and regulations for the
sdmimistration and transaction of the business of the Systems and for the costody and control of their funds, The
Systems mswe a publicly available financial report that includes gemreral purpose financial statements and required
supplementary information. That report may be obmined by wnting to the New York State and Local Retirement
Systems, Governor Alfred E. Smith S1ate Office Building, Albany, New Yaork 12244,

Funding Policy - The Systems are nopconinibatory except for emplovees who joined the Mew York State and Local
Employees’ Retitement System after July 27, 1976, who contribute 3% of their salary, Under the authority of the
NYSKSSL, the Compirolier shall certify onnually the rafes expressed ss proportions of payroll of itz members, which
ghall be used in computing the contributions required o be made by employers to the pension accurmulation fund, The
MNew York State Pension System has a fiscal year end of March 31,

The City's contributions mads to the Svetemns were equal to 100 percent of the contributions required for each vear. The
contribution For the March 31, 2022 billings was made in December 2021, The City prepaid 25% of this hilling at
December 31, 2021.

The required coniributions for the curreint year and two preceding years were:

ERS PFFRS Total
20 0§ 122339 § 2453091 § 36T6448
Ml F 1293339 5 1635541 § 3915830
w2 % 132688 § 2918310 £ 4245137
* et of amortization described below in Mote 2(a)ic).

The City's contributions made to the Systems were equal to 100% of the contributions required for cach year,

Chapter 57 of the Laws of 2000 of the State of New York was enacted that allows local employers o amortize a portion
of retirement bill for 10 years in accordance with the following stipulations:

For State fiscal year 2010-2001, the amount in excess of the graded rate of 9.5 percent of employees” covered
penzionable salanes, with the first payment of those pensdon costs not due uniil the fecal year succeeding that fiscal
year in which the amortization was instituted.

For subsequent State fiscal years, the graded rate will increase or decrease by up to one percent depending on the
gap betwoen the increase or decrease in the System’s averape rate and the previous graded rate.

For subsequent State fiscal vears in which the Sysiem’s avernge raies are lower than the graded rates, the emplover
will be required o pay the graded rafe. Any additional contributions made will first be used fo pay off existing
amoriizations, and then any excess will be deposited info o reserve account and will be used to offset future
increases i contribution rates,

Thiz law requires participating employess to make payments on & current basis, while amortizing existing unpaid
amounts relating to the System’s fiscal years when the local employer opts to participate in the program. The liabilities
are amortized over 1) years at an interest rate ranging from 3.00% to 3.75%. The total unpaid liability for the pension
years 2012 to 2017 at December 31, 2021 was 3802503 of which 391,512 = reported in the Proprieiary Funds and
ITE0.991 in the Mon-Current Governmental Liabilities,
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Anmnual debd service requirements (o maturity for the unpaid amonized portion of the retirement bills is as follows:

—Amvenamend Activities __Busingss-Type Activities

Trincipal [nlenest Prmcmpal Inleresl
2022 § 3940 3§ 13372 § 19553 § 014
2023 236 448 12,022 mam 1,716
2024 | 19624 4928 16518 T8
2025 15471 1.134 G360 204

Todal § TI0S 0§ d1seb § 0 91512 % 5662

d,  Pension Liobilities, Peasion Expense, and Deferved Outflows of Resources and Deferred Inflows of Resources
Related to Pensions

At December 31, 2021, the City reported a Hability of 54,949,385 (ERS $34,208 and PFRS 34,915177) for its
proportionate share of the net pension liability, The net pension liability was measured as of March 31, 2021, and the
total pension liability used (o calculate the net pension Lability was determimed by an actuarial valuation as of that date,
The City's proportion of the net pension liability was based on a projection of the City's long-term share of
coniributions to the pension plan relative to the projected comtributions of all pariicipating members, schsarially
determined.

Al Decesnber 31 2021 and 2020, the City's peoportion wasg (L0343547 and 00328130 percent respactively for ERS and
0.283087 and 0300191 percent respectively for PFRS,

For the vear ended December 31, 2021, the City recognized pension expense of 33,161 462 (ERS §743,722 and PFRS
£1,517.740). Al December 31, 2021, the City reporied deferred outflows and inflows of resources related 1o pensions
from the following soarces:

Deferred Chalffows of Resources ER5 FFRS Toll
Differences Between Fxpected ond Actual Experience; 3 417,777 & L090,652 5 1508429
Change of Assumplions 6280811 12076, 058 18,365 5659
Changes i Preportion and Differences Batwesn Contribsitions
anil Proportionsie Share of Costribulions 156,445 182,214 AR, 660
Coniributions Subeequent o the Measurement e LaZ6. 818 2008319 4,245 137
Todal § E190861 5 16267243 5 24,458,104
Digferred Inflows of Kesources ERS PFES Tl
Change off Assumplions 5 118628 % 5 118,628
Med DifTersnce Berween Projected and Actual Earnings on
Pensions Plan Invesiments U R26,650 14,452, T} 24,279,440
Changes im Proportson and [fferesces Betwoen Contributions
and Praparisonate Share of Costributions 16T R4 617,509 785,357
Toial £ LA 020 5 13.0W0200 § 2E1834M

Oiher amounis reporied as deferved outfllows of rescurces and deferred inflows of resources related to pensions will be
recogmized in pension expense as follows:
Yunr Encled Jung 3, ERS FFRS Tiind

202 § 0 (BILTS) 5 (6347E9) § (1,248382)
.5 5 {216,109 § {154,345 § (3704540
2004 T (7026 3 (RN S (1135779
2005 5 (LEEZIS0] 8 (2A% 168 B (453831680
24 1 §F 213MLATE § 1 3M0STE
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e Actuarind Aisumpiions

The total pension Hability ol March 31, 2021 was defermined by wsing an actuarial valuation az of Apeil 1, 2020, with
update procedares used to roll forward the total pension liability to March 31, 2021, The sctoarial valuation used the

following sciuarial assumptions.

Significant aciuarial assumgpiions wsed in the Apnl 1, 2020 valuation were as follows:

Actuarial Cost Measure Entry Age Momaal
Inflation 2.70%
Investment Rate of Retum
(Wet of Investment Expense,
including Inflatiom) 5.50%
Cost of Living Adjustmenis .4 % Annually
Salary Scale 4.4% ERS/6.2% PFFRS
Drzcrement Tables Apeil 1, 2005 - March 31, 2020
System's Experience
Bortality Improvement Society of Actearics Scale MP-H20

The long term expected rate of réfum on pension plan investments was determined using a building block method in
which best cstimate ranges of expected futore real rates of retum (expected retuma net of investment expense and
inflation) are developed for cach major asset class, These ranges are combined to produce the long lerm expected
rate of return by weighting the expected future real rates of retum by the tarped asset allocation percentage and by
addling expected inflation, Best estrmates of anthmetc real mtes of retwm for each magor asset class included in the
target asset allocation as of March 31, 2021 are summarized below.

Long-Term

Target Expected Real

Assel Class Allocation Fale of Redurm
Domestic Equity 3200 4.05%
Intermational Equity L 5.0t 6. 30%
Private Equity 0. 6. 75%
Real Estate 9.00% 4.95%
Opportumistic/ Absolute Return Siralegies 3.00% 4, 50r%
Credit 4.00% 3.63%
Real Assets 3.00% 5.95%
Fixed Income 23.00%% 0.0
Cash 1.00% 0.50%

100.00%

£ Discount Raie
The discount rate used o calculate the total pension liability was 5.9%. The projection of cash flows used to
determing the discount rate assumes that contributions from plan members will be made at the corrent condribution
rafes and that contributions from employers will be made at statutorily required rates, actaarially. Based upon the
gssumplions, the System's fiduciary net position was projected to be available o make all projected future benefit
paymenis of current plan members. Therefore, the long term expected rate of refum on pension plan investments
was apphied w0 all periods of projected benefit popyments to determine the tolal pension assetliability,
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2 Nensitivity of the Propordonate Share of the Net Peasion Liability to the Discount Rate Assumption

The following presents the City's proportionate share of the nel pension labdlity caleulated using the discount rate
of 5.9 percent, as well as what the City's proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1-percentage point lower or |-percentage-point higher than the current rate:

[%a Current Ia
Decronse Assumpticn Ingremsss
(4.9%) {5.9% [6.9%)
Proporionste Share of
the Met Pension Liability
ERS 5 0494912 3% 208 F [R690,775)
FFRS § 20902102 5 4915177 % (5317.566)

A, Pension Plan Fiduciary Net Position
Detailed information about the Plan's fduciary net position is available in the separately issued System financial

report that can be aceessed on the Complroller's websile af www osc state oy, us/pension/calr htm,.
(b Postretrement Health Care Benefiis
fa) Plan Description

City of Rome (the City) administers the City of Rome Retiree Medical Plan (the Plan) as a single-employver defined benefit
plan, The Plan provides for continuation of medical and Tife insurance benefits for certain retirees and their spouses and can
be amended by action of the City subject 1o applicable collective bargaining and employment agreements as follows:

* AFSCME Local 1088, Council 66 - Members are cligible in accordance with the Mew York Siale Employess’
Retirement System (NYSERS). Member must be af least 55 vears old with af least 20 years of service, or must have an
approved disability. For medical, hospitalization, vision, and dental, the City will pay 100% for members hired before
Jnnmary 1, 1985, and 75% for those hired after that date. Surviving spouses and retiree dependents are required 1o pay
100% of the costs.

The City also pays 50% of the cost of coverage for retives (56,000), with coverage of 53,000 for spouse for members
retired on or after January 1, 1984,

= Rome Phillip 5. McDonald Police Benevolent Assockation. Inc, - Members are cligible in accordance with the MNew
York State Police and Fire Retirement System (NYSPFRE), Member must have at least 20 vears of service, or must
have an approved disability, For medical, hospitalization, vision, and denial, the City will pay 100% for members hired
before January 1, 1986, and 75% for those hired after that date. For retirees hired after January 1, 2007, the City pays
Ti% of the cost for medical coverage under the City “PPO Plan”. Additionally, for any [ull-time officer emploved as of
July 31, 2004 who retires with at least 20 vears of service, the City pays 100% of the cost of coverage until age 63, and
T5% of the cost thereafler, If the retiree dies before age 63, the City pays 100% of the coverage of the surviving spouse
and dependents. Surviving spouscs and retirec dependents are required to pay 100% of the costs when the retiree would
have reached age 65

The City also pays 50% of the cost of coverage for retires (54,000, with coverage of 2,000 for spouse.

s Home Professional Firefighters Association Local #6944 AFL-CIO - Members are eligible in pecordance with the
NYSFFRS, Member must be at least 55 vears old with at least 20 vears of service, or must have an approved disability.
For medical, hospilalization, vision, and dental, the City will pay 100% for members hired before January 1, 1985, and
75% for those hired afier that date, Surviving spouses and retites dependents are reguired o pay 100% of the costs,

The City also pays 50% of the cost of coverage for retires (34,0000, with coverage of 52,000 for spouse,

& The City of Rome Unit Civil Service Employces Association, Imc. - Members are eligible in sccordance with the
NYSERS, Member must be at beast 55 vears old with at leass 20 yoars of service, or must have an approved disability.
For medical, hospitalization, vision, and dental, the City will pay 100% for members hired before January 1, 1985, and
T5% for thoae hired afier that date. Surviving spouses and retires dependents are required to pay 100% of the costs,
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The City also pays 50% of the cost of coverage for retiree {54,000), with coverage of 2,000 for spouse,

For all retirces, medical bapefits coordinate with Medicare primary and the City Plan secondary for retivees eligible foe
Medicare, Medicare eligible retirees and dependents are required (o enroll in Medicare Part B, The City does not reimburse
Medicare eligible retirees and dependents for the Medicare Part B premium. The City does receive a subsidy from Medicare
for providing prescripiion drog coverage 1o Medicare eligible retirees. and dependenis, The Medicare Part D subsidy s not
conskdersd in this valuation.

The Plan does not issue & stand along publicly available financial report since there are no assets legally segregated for the
sole purpose of paving benefits under the Plan.

(b} Funding Policy

The obligations of the Plan members and the City are established by action of the City purswant to applicable collective
bargaining and employment agreements. The required contribution rates of the employer and the members vary depending
on the applicable agreement, For the year ended December 31, 2021, the City's Plan contributions ranged from 75% o
100% of the cost of coverage. The emplover currently confributes enough money fo the Plan to satisfy current obligations
o & pay-as-vou go basis, The costs of admunistering the Plan are paid by the City

fed Emplaprer covered by bemglit ferms
Cepvemmendal Enterprise Total
Fnative smpheyoes cumesdly mecuiving bine [ payments Mk 5 k33
Active emphayees 213 n 26]
Tulal 4 L2 Sl
[y Compawenry of the (P ER Habdiiny
Ciwernmental Enlergirkss Toital
Balances, 103100 ] AT EIE § Q443608 % 17, 2 2400
Changes recongmized for the year
Barvine gol | 4E3, MOE 164,307 | SRS
Interisl oo Total CFER Lisbikey 2,100,000 200,604 236 505
Chenges in ussumptions or ofber inpats | ¥ 21K | 35,083 1527307
Actuarial demograpbsic (gain) or loss (6 30 24 (267305 (28,006, T
Hemefit paymants . (2 83% 65h _ (35035 (3058500
Met chamges {4, 125 437 (2,368 370) (26,454, R51)
Balanees, 1230721 ] Tisdl 1 § TOTLEE § B0 714397
fe) Sensiiiviy of die OPER Loty be changes im the sircouml rle
1% Lwment %
Dereas: Assurmplion Inenzass
(10153} [2.05%) {3.05%)
Tota! OPER Hahbility
Giovernmental ] £7,153915 § TA8129 § A3,087 406
Enlespiss ] L5E4R1T § TOT326E § 6,047 kel
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) Sensitivity af the foied (FER Habifity o chamges iw the leealthare rend rave

Totsl QPER Rty
(ovemmental

Eiferprise

(g} OFER expense and Deferred Chaflens of Resosrces and
Dferred Dnflews of Berources Belated fo OPER

% Current 1%

Do Azsumplion Incremse
(500 17540 (ES0lo 4.75%) (7.50% 00 5.5

63,0003 § T2 § ER2E007

o,080,1% & T ME 3 B373. 187

Governmental Eniemprise
Detizreed Chiiflows Defersed Inflows  Deferad (uiflows  Defereed Inflows
ol Rsnrres ol Resunces of Resounges of Resources
[HiTerences between expecizd and achul sxpericace § 300052 % $ 1313662
Chacges of sssumptinne or other inpots 67544
Tutal § (3139522 % 67548 % 1313662

i) Prefected Becagnining of Deferned DugTors and Gyfows of Resources

Vear ended Decomber 30:

fuibil

{#) Acroaris! Asumpdoss

Valwmtion Dl
Mzasuremenl [
Repaning Daie
Acuamninl Cost Meshod
M Type

Infiatica raiz

Henhihcare Ceer Tresd Raies
Discount Bate

Pre-Beterment

Pt - Bl vl

Disahility

fe) Short-Term Debt

Crovernmental Enerprise
[ (L83413) §  (1M46,118)

Drecemiboer 31, 2021

Depember 31, 202

December 31, 203

Entry Ape Mormal Cioa

Sirgle Emplover Defined Devsfit Flan
el

&5 4 TS
205% bersed on “The Bond Buyes 20-Bond G Index”
s Decomber 11, 3007 {2000 rade was 21 5%

LS. Pablic Persion Plan Morialry {20 16) Headoours-
Weighted Healthry Employee Mals / Female Muorsality

Proiecied with Scale MP-20010

U8 Pablic Parsion Plan Maortality {2010) Headoount-
Woighind Fimalthy Annsitet Male / Fermale Maorialiy
Paurigeied with Seale MI'-2001

WS Public Pesson Flan Seaaly (20100 Headoxunt-
Weighled Dhsabled Reteee Male ¢ Female Monsliy
Proizcted with Scale M- 20010

The City may issue Bond Anticipation Motes (BANs), in anticipation of proceeds from the subseguent sale of bonds. These
notes are recorded as current Habilities of the funds that will sctually receive the proceeds from the issuance of bonds, State
law requires that BANs issued for capital purposes be converted to long-term financing within five years after the onginal

isgue date.
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The following 18 & summary of the BAN's oulstanding at December 31, 2021:

Crate of Dare of
Original Original Final Inberest Dhutstanding
Governmental
Cieneral Fund X152 § 3.522.TTH G5 2022 L.00% 8 3,522,778
Ceneral Fund G621 & 3185663 G152 (W1 3,185,663
Total Govemmental Funds § 6, 705,441
Enferprise
Water BILG2021 % &, DO 615222 Lo % 44,000
Sewer GILG20T] § -2, O] B 1522 .00 62,00l
Refuse G021 § B0,300 G502 1.00% 0, 30
Tatal Enterprise Funds §  lessod
The following s a summary of the BAN interest expense for the vear ended December 31, 2021:
Basinmss-Type Activibies
Enterprise Funds
_ Geneml  Water Sewer Ffmse Taal
Interest Paid 1 nnsiE % 7,14 % Lo & 75,621
Less: Imierest Aconsed in the Prior Yeer (24,7401} {1 A5T) [1,035) {11,486}
Flus: Ieterest Accrued in the Carrent Year 18522 36 ag| 1066
Tosal Ingerest Expense an Shart-Term Debt g gilde § fl5oe § L3615 63201
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Changes in the City's shor-term outstanding debt for the year ended December 31, 2021, are as follows:

Description

Governmental Activities
Riverwalk Fark
2016 Road Reconsiruction
Rome: City Hall Fagasde Repaics
Variobus Vehicles and Equiprent
Ceniral Fire Siation Reconstruction
201% Rond Reconstruction
Bridge Rehabilidations
Variows Building Improvemenls
Salt'Sand Storage Bam
2020 Boad Fecomstnzction
SWAT Deployment Vehicle

& Wheel Dump Truck with Front Plow,
Wing Plow and Salter

Tl Lawerence Sirect ERP

1333 Eaw Dominick Strect ERP

2021 Road Reconstruction

Frankln Field Club House Bepair

Traffic Light Controller

Acguistion and upgrade of Cily Street Lighis
Total Governmental

Business=-Type Activities
Replace Retum Sledge Pumps
Replace Pumps of Merrick & Tannery Rd, Sites
Replace Roof at Bowd Dam
2 replacement Wells at Landfill
Improvements to City Sewer System
Ttal Business-Type Activities
Total Boisd Antietpation Male

Outstanding Clutstanding
Baginning Ending
Balamce [ssued Refinanced Paid Balance
£ 432047 3§ 5 § 432047 §
369,819 315,449 54,370
29,589 3,009 16,490
30,192 2.5 20,615
57,219 2 62 54,299
225,701 1,333,921 BEY, TR
60,799 B340 252,259
103,416 33,483 29,200 40,75
Za0 000 F2.049 247851
1,428,197 113,548 1,314,049
50,004 3,575 450025
223,000 225,000
23,000 25,00
110,000 110,000
760,630 Tl 50
40,000 40,000
22,000 2 000
1,522,778 130778
S4BT 4705438 1683853 _ 1360013 _ GT0E44]
32,000 32,0000
30,000 30,000
44, 000 44,000
95,366 4 Bl 00, 500
963,300 948,801 14,400
_LOSE GG 106,000 S4%. 801 19, 36 I O S0
¥ 6104545 S4.811428 § 26301654 % LITRITE F 6904541
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The City has entered into [oan agreemenis with the NYS Environmental Facilies Corporation (EFC),  The EFC s the
registered cwner of the bond anticipation notes. The interest free *hardship” loans are subsidized by the WYS EFC. The

following is a summary of the projects with owstanding debt:

Dhaate oF Dhabe of
pigine {iriginnl Final I Eresi Oapstanding
o Payalde FromiDieseription_______ s _Amoust | Matority  Rabe (%) _Ampunl
Enierprise
Rewer
Upprades to Sofids Handling Sewer plasd — &/143018 § 4,527,200 &/14/2023 000 & 4,152.957
Wastewster Disinfection Facility and Erie
Blvd SBewer Repair GAEHE & TAIES00 642023 I 1% 2,701,250
Aragrobic Digester Improvements W09 § 160300  H/R2024 0.00% 2,160,100
Total Sewer O.014 507
Total Enterprise Funds £ 4,014,507

Changes in the City's short-term ouistanding NY'S EFC debt for the vear ended December 31, 2021, are as follows;

Cluistaading Clulsiassfing
Hugimming Eineding
Edniriphscm Ralance I=zvred B fimunced Pand Falance
Enierprise
evpr
Lipgrades o Solids Handling Sewer plan) § 41608 § 18580 & (1 ELSO0 OF 4152958
Wastewmier Dasinfeeton Facility ssd Erie
BHvd Sewer Repair 2,756,250 5500} 2,700,250
Arasrobic Dhgesier Imgenveinenis 2,500,770 5 [UB.2FY 5§ 30T e L1 )
Tl Sevwer 0, | 74,847 5,316,760 5 339,700 137,501 414,507
Total Enterprise Punds §__GlTMT § 4316760 5 SAT0 § 137,500 §  &0M&S0T

fd) Long=Term Debe

a.  Dchi Limit — At December 31, 2021, 334,369 516 of the City's serial bonds and bond anticipation aotes were subject to
the constitutiona] debt limit and represented approximately 36.3% of 115 statwtory debt fmat,

b.  The followiag is a summary of the long-term debt activity for the year:

Outstamling Durstanding Dhaee Within
_ Dhescriplion_ Beginning Balancs lssued Paid'dmortized  Ending Balanco Oinee Y ear
Gowvernmental Activifies
Bonds Pavable 5 20,606,152 F LATG542 % 1532230 §  IB950EG4 3 2077677
Lisamoriteed Premiums on Bends 751,580 31,564 L40,0% 643 653 109,434
Capital Lease Noles aE 419 B6 304 283 038 T4 T15 e 3T
Total Bonds and Motes Payabic 22306 451 153,205 3,557 364 ) 344,292 2445 484
OFEB Liability a7, 76 612 4,976,927 20, 102,410 Ti641,129
Due to NYS ERS 1,092,147 IBE, 156 T g9l 319,448
Workers' Compensation Claims Payahle [,E15313 Ual,137 75,315 2025138
Compensated Ahsences 446,115 191,219 254 B9
Total Governmental Activities & 123320008 § 13100 5 G4Rla6d 3 MIT6443 5 LELA3S]
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Uﬂlﬂlﬂmﬂ Llulsianaing ke 'Woithin
Deseripticn Em Balance I s Paid! Amoriooed Endiu_g Balance Cine Year
Busiméas-Type Activilbes
Bonds Payable § 0 TMEDED § 7794548 § 1LTTOTIS § 4307T1002 5 LB43IT9
Umamortized Freméums om Bonds i, ReGH 16,598 63,725 359,41 63,972
Capital Lease Notes | 5AE, 152 554,961 L303.221 603,706
Total Bonds and Nates Payahle 19,343,139 7811046 2419421 47406 2510497
OPFEER Lashility GA4T 61K 07 50 2RT2 460 TAT1 268
Diue o MY & ERE 140,023 48 511 QLSL2 19 555
Workers' Compenzation Clalms Payahle B4R 415 1975 |9 ZRT ARG, 103
Doe to MY A i 18
Compersaled Ahsences 104 BEF 0481 04 TR0
Total Business Type Activities B 0RTRHO6 § R34221) £ SS40360 £ S2GMQINT 5 2550412
Gieneral Obligation Bonds — The City borrows money in order to acquire land or equipment, construct buildings, or

make improvements.  This enobles the cost of these capital assets (o be bome by the present and future taxpayers
receiving the benefil of the capital assets, These long-term liabdlities are full faith and credit debt of the local
government, General obligation bonds have been issued for both governmental and business-type activities.

Annual debt service requirements to maturity for general obligation debt are as follows:

Cioverrment Activities Business-Type Activities

Principal Inferest Principal Inferesi
2022 i 20TT6HTT 3 96,152 % 1LB43,179 % 1,059 456
2023 Z. 144, 36% 16,5 1857541 1,041,491
2024 2,213,334 446,954 1,881,646 1,026,780
25 2,789,085 174,263 1,930,515 904,302
026 1,336,142 2494 057 1,743,858 955,180
272031 5672837 oR4, ZRT 5327163 4. 252 007
2032-2036 221744 126,359 TAI2380 31,2355
HIET-2041 195 0] 2.223.301
42-2046 7,560,000 1,086,295
204 E-2050 2 920, (s 215643
Total i lﬂiﬂﬂlﬁﬁd i 3&9‘” 5 43|EI'.|'1="J'M 3 !lillﬂ-ii'.?ﬂr
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d. Serial Bond Schedule - The follewing is n schedule of the zerial bonds ssstnnding ot December 31, J20:

Chusisniling Chutstanding
Mera [hte ol [rierrs! Ralaner Mew Bords Balanee
bemged  Maturity R % a0zl Nsimgnd Paid J2IR1303E

Crerersd Fund

Pubslic Tmgeeecment - Relfanded T3 and D4 {150 Lz 201378 b1 LOissmn % £ s £

Pubtlic limgteeemen - Befissos of 1006 & 2005 a5 12725 1.0-4.0 TI4HEE BELL 167 4,731

Poblic imprerermeni - Befmence of 301 1 {Beries 2015 W) 1§ R2T Li-54 F50TA51 7,570 LA AR

Poblic Imgrovemeni - 2005 ury utd 228 &, 401 500 M a0 121270

Pultlic impreseement - 20104 Wis ETra 210 3 RET NG L3 i ARG

Public Irmpressement - 2OLUR RIS AFM0 an 2151 ARE 195,335 1853350

Peblic brprocepmeni - 221 17 543 1.15-1.615 TELAME 42,738 ERO. 10D

Peblic bmproseemend - 302 | ird ] [ Fy ] 200-2. 575 | ETa2 1 475047
Enlerpiss Fungds
Water Fuad

Public [mprovermend - Beflinded 05 andid [ HZE kLI E N g LIEEE] & £ a3 %

Fublie [ssprosvenent - Relinance of 2006 & 005 15 ] 1040 B010,750 150,48 | 2027

Pubtic [mprovermend - Refinance of 201 1 (Seres 301 F B) 115 RIT Lo-50 441,975 55,350 IBESTH

Public [mproversens - H31 5 s wiig L0528 TG00 43,740 AN

MYS Envimmnemial Fagililics Comporation-2011 5K Wi RS O51-3,15 &, DLETHD bRk H 16423 000

Public Improvemsn - 10194 B3 817 FE I | BRI 25,000 1R, 000

Pubtic Impmvemest - 1015K 1% R0 24 SHLL1E 49 455 484 A0

Fublic Improvemant - 130 1720 43 1.35-2.605 1, 2RT AT 510 LIBRAND

Y8 Envirnsmental Facililice Cirporasion - 2000 B 1330 13450 0252917 A ITEITE D5 00 TEIBITE

Fubls: Improveseni - 2021 &3l 19 I 00-2.375 29,37 I ZRAST

Tutal Water Furd 0,424 441 ]| L3037 30130341

Sgwer Fund

PFubli Improvesiest - Befusded 03 and Lip ol o4 Bl iTe Ei,0Ta

Publsg Improvesienl - Relipnes ol 2006 & IS Hi5 13125 1.0-4.0 4382 4, 552

Pubhi Impeovemimi - Befimance of 2011 [ ] w27 10-50 WA 11,680 B1.840

EFC WYS Envirnreseals! 2018 Belimanee o 20058 IES 414 1.54.1 2, LB K 1305, (0 200 000

Pubhs: Improvemeni - 2015 WS 4 30315 335810 136, 50k 1 LR b

Public Improvement - 20194 &'1Y L e 20 2 iy TR

Public Tmpeoaeanenl - 200 120 43 1252525 IETHET G9ai7 ITE D

Puslic Improvement - 2021 &l ol L00-2.378 La bR RELF

WYE Emvircomenal Frcitites Cooporation - 2021 B 12431 B 88007 i ELAHI G I6AI0

Taeal Sewer Fusd 8,300 64E T84T ), Tl 12461561

efsne Demimad Fund

[Pubslic Improwement » 20194 &'1E W17 28 LR 43,0043 ATEMK)
Tutal Erérprise Fumd § ITMMENEY 5 JT4E4R § LTIOTIS § 45070907

Advance Refunding-Remaining Principal on Bonds Refinanced

In the current year and prior years, the City defeased serial bonds by placing the proceeds of the new bonds in an
irrevocable trust 1o provide for all future debt service payments on the old bonds. Accordingly, the trust account assets
and lisbilities are not included in the City"s financial statements.

The following owtstanding bonds at Decembers 31, 2021, aee considered defeased:

Description Ciovernmental Enlerprise
20405 b3 GO.000 % 800,000
2005 EFC 2,030,000
2011 4,490 622 L 189,378

Toral 3 4550622 % 4119378
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Deferred Charge on Advance Refunding

The charge on advance refundings s the difference between the acquisition price and the net carrving walue of
proprictary refunded debt are capitalized and amorized over the term of the respective bonds using a method, which
approximaies the aifective mvterest rate, Presently, the above refunded debt had Essue costs of 51,723,032 which are
being amortized over seven o thirteen years.

Beginning Expensed’ Ending
Baluner lsswed  _ Redeemed _ Balance
Governmental Activities 5 520340 3 (1 123,307 $ 347,033
Busmess-Type Activities & B0314 3 0 3 G050 % 0414

Capital Lease Pavable - The City is obligated under certain beases accounted for as capital leases. The leased assets and
related obligations are accounted for in the Governmental Funds and in the Propriety Funds, Assets under capiial leases
for the Governmental Funds and in the Proprietary Funds totaled 52,465 264 and 56,988,477 at December 31, 2021,
respectively,  The accumulated depreciation of the Governmenial Funds and in the Proprietary Funds todaled
81,167,584 and 52,650,167 at Decembar 31, 2021, respectively. The terms of the leases are 5 to 15 years ond have
interest mies of 2.89% per annum and 4.465% per annum, respectively., During 2012, 35,837 547 of the lsase was
refinanced From an interest rate of 4.72% w the corrent rate of 2.89%. The refinancing resulted in & payment of a
prepayment penolty of 3160875, The prepayment penalty 8 being amortized over the remaining life of the lease at
$13,406 per vear. The total lsase payments in the General Fund and Propriety Funds for the vear ended December 31,
2021, were 3268,763 and £644,083, respectively,

The following is & schedule of future minimum lepse payments under copitnl leases;

. natividh Bt Piae: Actiii

Principal Irheresd Principal Inperest
2022 £ 309373 3§ 41230 % 603,706 § 4, 585
2023 242 K2R 24,524 614437 25,141
2024 126,571 12,673 20071 3,670
2025 G, (MM 3a%0 34 906 1,52
2026 L, Gl

Tatal E__140T714 3 2173 § 1303220 5 77,3
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. lmterest - The City's interest expense for the above obligations for 2021 is as follows:

g hher Long-Term Lishilitics — In addition to the above long-term debt, the City had the following other long-term
linkilities:

1. Compensated Absences — Compensated absences represent unused vacation and compensatory time payable in the

Governmental-Tvpe Astivities
Creneral Fund

Amoumni Faxl
Prar Year Accrnuml

Cusrment Year Accrual
Total General Fund
Chovernimont-Wide
Change i Accreasd Imerest
Amodliztion of Premium

Amortization of Deferred Charge
Total Governmental-Tvpe

Seral Bonds
Bond Anticapation Mobes
Capital Lease
MY'S Retiremen
Tatal Genseral Fund

Govermmeni-Wide Serial Bond
Total Governsnental-Typs

Beuwsiness-Type Activitics
Enterprise Fune

Among Faid

Erior Year Accrual
Currend Yiekr Accrual
Ampriization of Premium

Amomtization of Deferred Charge

Serial Bopids

Bl Anticipabies Molbes
Capital Lease

Y5 Betiremend

55

£ B40,429
{54,744}

b8 923
RO G0T

{20,246)
ELRE

| CFEr 00}
A 755258
441,571

65 1%

55418
_ aasm
BO S07
]5[.3&1?
M1

3 LOLE3UE
(337.981)
332,740
[63.725)

45,73

o lullles

§ B2
BlTIE
76,739
— a4
e LAULLLG

Litigatipn — The City is self-msured in several areas of lishility, in addifion to those arcas of lisbilities for which
insurance is not available. At December 31, 2021, the City had several outsanding fax certiorari claims in various
legal stages. 1t is the opmion of the City's Council, the majority of the claims have an aggregate possible lisbility
of 80 to 5295 000,

Diher Litigation — The Ciiy is a plaiotiff is a tax certiorari case regarding the assessment by the Town of Lewis for
the City's reservoir, The Court isswed a decision reducing the levy by 55,000,000 for the years ended 20012, 2013,
2014, and 2015, The Town 8 currently appealing the decigion. If the City prevails, the Town will be required to
refund the City approximately $520,000. Since the outcome of the appeal is unknown, the City bas nof recorded a
receivable for the potential refund.



CITY OF ROME, NEW YORK
NOTES TO FINANCIAL STATEMENTS
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fel reneral Fuand — Agpgregaied Accounis

The General Fund's balance sheet ncludes lability accounts that have besn aggregated for financial statement presentation
purposes. The following is a detail of the significant aggregations ai December 31, 2021:

Deserption _Amount
Accrued Liabilitics
Health Insurance Claims Lag 3 36420
Interest Accrual 18,922
Payroll Accrual
Total Accrued Liabilities 5 T2 887

D TRAN TIONS

Imterfiand Intertumnd
Fumd Type Receivahles Poyahles Revonues Expindifunes

Covernmental Furds

General § 2251872 % i 14672 % 1,612,959

Special Aid LA 65,125 129449

Capital Fumd 4,403 655 1,742 4048 14,672
Propristary Funds

Water 3,006,353 1M, 962

Sewer 1023054 1,007, 7%

Refise 5051 11,557
Imtermal Service Fund 3104 1.427
Custodial Fund 134,152

Tostal i h42851% 3 GAMGELY 5 LTSTO0 % LTSTOEM

All interfund receivables and pavables are considered current. The purpose of the above balances are to provide cash fow for
various projects and 0 correct misclassifications. The trunsfer from the General Fund to the Capital Fund was to fund sireet
improvement projects.

COMNTINGENCIES
Potential Granter Liability

Amounts received or receivable from grantor sgencies are subject o audit and adjustment by granior agencies, principally the
Federal government. Any disallowed claims, including amounts already collected, may constitute a liability of the applicabls
funds. The amount, if any, of expenditures which may be disallowed by the gruntor cannot be determined af this time although
the povernment expects such amounis, if any, 1o be immaterial

Litigation {See Note 2 Liabilities Long Term Debi (d) g.]

Construction Commilimenis

The Common Council and the Board of Estimate and Contract have suthorized various projects.  These projects are in various
stapes of completion. The unexpended amounts of the projects are the result of uncompleted comtracts.  The City will be
obligated for the contract as the work is performed.  The following 15 & summary of the unexpended construction commitments:

Governmental 3 4045241
Proprietary 4554854
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Kelf Faxicred

The City is self-insured for bealth insurance and general liability. The City is covered for peneral lability bt is liable for prior
claims. For the City's health insurance plan, the City has aggregate and specific exceas loss inswrance. [n aggregate, the City is
covered up o $1,000,000 for losses that exceed a caloulated amount that cannot be less than $7.310,633, The City also has
specific excess loss insurance for each participant in excess of 2225, 000 for each contract period. The City cusrently reporis its
risk managemeant schivities m the fund m which the Liabikity i= moumred. Cluwims expenditores'expenses and liabilities are
reported when it is probable that & loss has occurred and the amount of the loss can be reasonably cstimated, These losses
include an eshmate of claims thal have been incurred ut not reporied.

Current
Beginning  Year Claims
of Year and Changes Cladrn End of Year
Liahil Esti P Linkili
2021 S 447638 35066984 3__4B34623 §___ 660,000
HIE0D 5. 6B99R] 5 5643419 3 SEESTET 5 447 638
2019 5311000 5 6317742 % 6138761 S AEG.98)

The liability for health insurance iz recorded in the various governmental and proprietary funds a5 acerued labilites,

The City is also self-insured for workers” compensation claims. The liabilities are record based on an evaluation that the claims
arc probable and the amount can i3 reasonably estimated. The estimated acerued claims payable are recorded as follows at
December 31, 2021; Enterprise Funds $686,103 and Governmental Activities $2,025,135, The changes im the total workers'
compensation linhility is as follows:

Current
Beginning Year Clairms
of Year and Changes Claim Fnd of Year
Lishility  on Estimates  _ Payments Liability
2021 ¥__LG6E3.TZR B 989013 541602 5 2. T1123%
2020 £_L16781T % 02803 % 76082 5 2663728
2019 $ 4007855 $_ 267663 S_ 1190701 S_ 3167817

Emplayees' Calfective Bargaining Units

The City currently employs approximately 345 full-time and 50 part-time employees, Police and fire department employees and
general city emplovees are each represented by a collective bargaining ageni. Those agenis which represent them and the dates
of expiration of their agreements are as fiollows:

Number of

Members Labor Oieganization Expirateon Date
73 Civil Service Emplovees Association December 31, 2022
T4 AFBCME Council #66 - Local #1088 December 31, 2022
T3 Patrolmen Benevolent Association (“FBA™) Decamber 31, 2022
78 Rome Professional Fire Chiefs Association December 11, 2022
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CONSTITUTIONMAL TAN LIMIT

The constitution of the State of Mew York limits the amount of real propeny taxes which may be levied by the City. Basically,
the City may levy an amount of real property tax which is limited 1o 2% of the S-year average full valuation of taxable real estate
within the City taking into consideration any applicable exclusion. At December 31, 2021, the City utilized 24.9% of is
constitutional laxing power.

BREFUNDABLE GRANT AWARDS

The City awands housing improvement grants from the U5, Department of Housing and Urban Development’s Commumity
Development Block Grant program to qualifying residents. I the property is transfierved within 7 vears for liens afier January |,
2008 or 10 years for liens afier Sepiember 1, 2009 to another party, only the pringipal of the grant is o be repaid to the City.
These commitments o the City are currently secured by liens against the regidenis’ improved property. At December 31, 2021,
the total liens payeble to the City amounted to approximately $1.6 million. As the City receives the funds, they are recorded as
program income, and the lien is cleared. Program income must generally be used to expand the program.

These lisns have not been recognized because they do nod meel the availability erleria and the actual amount 1o be received
cannot be repsonably estimeted. They are recognized upon receipl in the Special Revenue Fund.

- NI

In March 2021, Congress possed and President Biden signed into law the American Rescue Plan of 2021, The City was awarded
324,134,423 half of which it received in May 2021 and the other half of which it will receive sometzme in 2022, Since the initial
payment of 312,067,212 was not expended as of December 31, 2021, the amount is recorded in the General Fund as a uncamed
grant revenue,

The stated goals of the Plan s

¢  Support wrpent COVID- 19 sesponse effors to continue 1o decrease spread of the virus and bring the pandemic under
comtral

s  Reploce lost revenue for eligible state, local territorial, and Tribal governments o strengthen support for vital public
services and help retain jobs

¢ Support immediate economic stabilization for households and businesses

s Address svstemic public health and economic challenges that have contributed 1o the inegeal impact of the
pandemic

The City"s Comeron Council created the American Rescua Plan Commiltee consisting of two councilors and the President of the
Common Council w work with the City Administration fo determine appropriate activities and projects to fund with the award.
To date, the only spending approved was for a 313 million aedal (fre truck purchazed pursuant to sections S02(cH 1 HC) and
f3(e)( 1 HIC) of the Act regarding the use of Lost Revenues for the acquisition of government services.

Under the Treasury's Interim Final Rube, jurisdictions receiving funding must obligate them by December 31, 2024 and fully

spend them by December 31, 2028, The longer tme frame to actually spend obligated funds i3 to permit recipients imvesting in
long term imfrastructure projects sufficicnt time to complete the designated projects.
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7.

L8

.

DEF fuli] 3

Capital Fund
The Capatal Fundd had deficit fund balance at December 31, 2021, of $7,959.971, This deficit is due to the issuance of bond

anticipation notes totaling $6, T8 441 and 54 403,655 borrowed from the General Fund, As the BAN proceeds are expended,
the liability remaims until permanent financing is issued or payments are made from General Fund appropriations.

Special Aid Fund

The Special Ajd Fund had deficit fund balance at December 31, 2021, of £702.7058. This deficit s dve receivables that are
not currently available, The recervables are from expenditures for which reimbursement from grants has not been received.
The deficit will be eliminated as funda e seceived,

Crovernmental Activitiey

The Governmental Activities had deficit net position at December 31, 2021, of $2,292.918, The deficit is mainky due to the
accrual for other post-employment benelits in the amount of 373,641,129, Since there is prosently no provision is New York
State Law to fund thes lability, the deficit is not expected to be climimnied.

BUDGET REVISIONS

During 2021, the fellowing budged revisions were authorized for the General Fund:
Adopted Budget § 44,944 838
Add: Prier Year's Encumbrances 125 755
Original Budget 45 23
Amendments:
Cleaning of Air Ducts 144, 144k
Ammunition Furchases 19,773
Total Budget Amemndments 163,913
Final Budget L 43432538

OPERATING LEASES

In 2007, the City entered indo an agroement to lease pant of it parking garage o New York State. The garage has a cost of
54,100,868 and a carrving amount of £2.911,108, afier depreciation. The previows lease commenced on September 1, 2001, and
terminnied on August 31, 2006, The lease was rencwed for ten vears ending on Awgust 31, 2017, The lease is currently on a
mopth-te-month basiz. The Sale pays the City o fixed rent of $303 367 per annum.  If operating costs of the property exceed that
of the base year, then the State is responsible for it proportionate share,

The City also leases non-depreciable band to various lessees, The fulure lease payments to the Cily are as follows:

Y ar Armouni
222 s TE 26
2023 R 428
2024 81,677
2025 173
2028 01,543
20272031 28,734
2032.2036 343,523
20372041 7457
204220473 148, 1056

Tl 3 1,349,937
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10. FUND BALANCE
{a) The following is a summary of the change in General Fund restricted reserve funds during the yvear ended December 31,

M
Bregeniting Ending
Balance Incresses Decreases Balance
Risiricted
Gieneral Funsd

Lizhility Insurance 3 300 5 5 ¥ ELERI Y]
Capital Reserve 1,234,167 128,167
Dbt Servioe 976 584 A 54 214,000 13, E30
Workers' Compensation Gl 395 420807 | 54100 074 M2
Total Gemeral Fund Restrictsd % 3224,151 % 476440 £ i % 3,34 54

(k) The following is the disaggregation of the fund balance that is reported in summary on the Governmental Fund's Balance
Shest at December 31, 2021:

Special Miscollnnoos
_ Geneml _____ Aid Special Bevene Capital Towml
Manspendahle 5 4121246 § 3 § 5 4,121 246
Resirieted
Laakality Inswmnce 31 % D00 319 DO
Cagiml Regerve 1,234,067 1234, 067
Drebi Sexvice R1A. 130 13,030
Waorksrs Coinpenaglion 074 307 74 307
Total Restricted 3 RA0 599 3340 5%
Assigned
Diesignaied for Suhsequend Years Expendisures fi12.933 12,911
Reserve for Enssmbrances 535804 535804
Oiher 152056 183,056
Toial Assigaed S L | 133,08 S |
Unassigned {Deficin) k245,243 {0 MY [TS9ST1h 417433}
Todal Fumd Equily 5 I6E55839 § (TORL V5] § 18305 5§  (T9585TI) § B 376,205

In 2014, the City entered into two power purchase agreements with Global Resource Options, Imc. (dbagroSolar). The
agrecments allow for the company 1o consiruct, operate, and mainiain solar powered elecine generating sysiems on City property
knoram as Lamphear Road Pumgp Site and the Tannery Road Landfill. The term of the agreement for the Lamphicar Road site is
20 vears and the term of the agreement for the Tannery Road site is 25 years. Both have options by which Global Resource can
extend the agreements for an additional 3 years. The aggregate anticipated power o0 be generated from both sites is 6.9
megawatts, The City will porticipate in the Miggara Mohawks Power Corporation’s Remote MNet Metering for Mon-Residential
Solar Electric Customer Generators, Fuole 36,7 of the MNiagara Mohawks Power Corporation's electric tanil, Based on this
participation the City expects to receive a monthly delivery and supply credit from Miagara Mohawks Power Corporation at
approximately 13 cents per kwh, The City 15 required 10 make an opersting lease payment fo Global Resource Options, Inc, al &
starting rate of 9 cent per kwh at the Lamphear Road site and 9.5 cents at the Tannery Road site, both with a 2% escalator per
vear, During the 25-vear term of the lense, the City expects io realize a net savings os well as 3347 000 from annual fease
payments received from Global Resouree for the two sites.



CITY OF ROME, NEW YORK

SCHEDULE OF REVENUES, EXFENDMTURES, AND OTHER FINANCING SOURCES (U'SES)
BUDGET AND ACTUAL - GENERAL FUND
For il Year Ended December 10, 2021

Reveiliais
Feal Proporty Taxes
Chhier Beal Property Tan lizins
Monproperty Tax lHemws
Departmmental Income
Imerpovermsentil (hane
Sodar Fower Credits
Llse of Money sad Property
Llcormees pmd Permiis
Fines and Forfeilures
Sals off Pripénty aml Compesssabon for Loss
Miscellunenos
Inizrfund Revenoes
Sume Ald

Total Revenwes

Expendiures
Crengral Civermemin] Suppon
Puhlic Safeiy
FPublic Health
T eRnspOALS
Cultur: and Eocroation
Hoine and Comemmity Servicos
Employee Beneflis
Dot Servicu - Principal
Debi Barvice - [noeresi

Totsl Expenditiires

Encess (Deficit) Rivenaes Ohver Expendilares

(Hher Fimsncing Sowroes (Lses)
Interfund Fransfira Fros
Imterfind Transfers To
Agprpmaiad Resere
Appropriaied Fasd Halence
Total (her Fimancing Sonrces (Lses)

Revrmues Dhver Expenditures
and Deher Financing Sowrces (Tled)

Varianoe
Drriginil Armrnided Farnrahls
Budgel Budges Asciual Emcumbrances { UinZvorable )

5 152618% § 15,226,113 15,115,343 5 (10T}
LM |, 342,228 1,1 100 21,907

11,557 081 11,647 091 14051 543 155475
330,540 BHLE40 34,260 {196,374}
i Ddg o TR, TEL {189,347}
345,144 549, T 5249, 554 (20,150
414,343 £14, 144 415 845 (BATH)

VL5000 115000 190533 45,6EK
0000 0,000 550 (9,350}

&7.500 47,500 LA 25420

123 INH) 122,000 ZI0A52 HR 652

LTELLSY 1761097 1,761,157

— HBENATE  JLA0ATY 13 264, 10 2063 A%
AT SRTEZALT —AMEIEH
4333916 513208 45545 § 43,628 HIZAR]

14,9730, 4% 14,631,523 144, 502 452 LA0, 484 178,547

1300 1,500 1494 4

4,734,567 4 FE4 568 4373760 L0530 1L, ZTR

1411397 1.411.39% 1,113,304 61,520 236,164

il 3 %3 555 1k 154 139,637 97204

12,327 K71 11136371 12,131 434 5417
4,205,452 4,280,572 4549431 (368 E59}

HA7,757 656 SN 121,954

44,148 B3] 4 08 144 flEEEA4Y _ S3SA0R  LOR4OM

(322 405) (#6317 r L {535,808) ATEA]1E

14,672 14672
(1,125,792} [1,223,7%2) (1,802 %69) (389,177}
360,000 T 00 {3600}
L1ES1ST 130,109 — e MLEHL 105}
_JEEADE LELR ] [1.358.297) S L

] g i ] 440812 § {535,808) § A 705,004

Motes to Required Suppiensentary |nformation:

The City administragion propares a proposed budpet for apperoeal by the Common Councl for the Oeneral Fund,

the ony fmd with o legally adopisd budges

The budges & adophi! annually on a basis consisient with GAAT. Appeopriations setocized for the year are mcreased by e
ameunt of encembeances carried lnreard from the prioe year,

2o Independent Andilors Report.
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CITY OF ROME, NEW YIIRK

SCHEDULES OF CHAMGES IN THE CITY'S TOTAL OFER LIABILITY AND RELATED RATHIS
For e Year Ended December 31, 2031

Governmental Activities
HZ] 2020 20149 018"
Service cost § laB3T0R § 1222581 % Dod 638 5 1,092853
Interest 2,100 6H 2451228 3, 14T H2T 2877004
Charges in m.mru'pt.i.nru ar other mputs [, 392218 T.722 967 12,568 746 {9,605 462)
Actanrial demographic (gain} or loss (26,279, 045) {3, 184,707y (694,227)
Expectad bensfiL payrsents (2,823,365)  (3366600) (3253135 _ (3376,051)
Met chamge: in total OPEB Liability (24,125 483) 8030 (R4 10,243,360 (9,665, 883)
Total OPEB linhility = beginning o7, T 612 A4, 736, 5218 o403 |59 B9 59, m47

Toal OPEB Nability - ending

§ 73641120 § 97766612 § RUTIBS2E  § TO403,150

Covered employes payrall § 1200072 § 10031348 5 17.TTRE2E 5 1683RA41T
Total OFEB linbility 3 a percentage of covered poyroll A4 4T 574.04% 80 472.00%
Business-Tyvpe Activities
20121 220 2019 -
Service cosl i 164,307 & 135506 % 123,346 § I51,158
Interest 203,604 35,60 ZRO,N40 233,761
Changes in assumpbions or other inpals 135 059 THS 606 1417022 (5, )
Actuarinl demographic (gain) or logs {362T.325) {12,614} {61,039)
Expected benefit payments _ (245,13%)  (182407) (212 464) (220,492)
et change in total OPER Tishility {2,369,370) £54,579 [,595,330 (TH3,$72)
Towal OPEB lability - beginting 9,442 518 £, 588,059 6,542,729 7,776,301
Total OMEB linbility - ending $ T07T3368 § 9443085 § EERROIS § G500,TI9

Covered employes payred|
Totud OPER lighility as n pereentage of covered payrod|

F 245TR8 % 29465 5 IXE4T14 % Z 25010

291.59%

407, 1

375, 89% 329.07%

® 10 years of historical informatien will not be availsble upon implemeniation, An additicnal yeur of historical infonnatbon
will he added cach vear subseguent 1o the year of implementation until 10 vears of hisiorical data is available

Motes o Schedule

Changes of benefif terms Mot Applicable

Changes of Asuamptions:

I, The single discount rate changed from 2.15% 10 2.05% effective December 31, 2021,

2. Revised mosiatity assamption Fom wsing prigection scabe MP-2020 as of December 31, 2020

o projection scale MP-2021 a8 of Decembser 31, 2021,

Man Assis: No assels are accumubaied ina tease that meets all of the eriterta of GASBS Mo, 73, paragraph 4, to pay benefiis,

See ndependent Auditors Hepar.
il



CITY OF RINVIE, NEW YORE
SCHEDULE OF CITY S CONTRIBUTHENS
For the Year Ended Decembser 31, 2001

ERS Peaslon Plas

Last 10 Fiseal Years

2022 i plikill 2019 INLE LL s ThLE 1] k]

Contiaennlly Bequred Coisilation § LBEAE § 129131 § 12T 12100 § LMMAM §F 12W080 % [AGEIRI 8 15T IR 5§ LWTIM 5 L 450086
Coarriiinsng m Felathen i he
Conracouslly Requined Conmsitios L22631% 13293338 1213347 212,335 1] 5% 15050 1496, 191 131498 L 38T 20 | 450 uEL
Cmirbution Deficiency (Excesa) g § i b b ] 5 5 5 5
Ciiy's Coerod- ERS Employes Payreil § 355645 § 9309 5 EASLGN 5 ESIVOGE § A;MTSI F O RIETM2 F O AELIV F O KIMSIN § R I0GM §  dAGT.ENG
Conirkations as a Percestage of
Covered-Emploves Payrall 1551% 1370 130 14.33% A5 15.38% BB L 19.39%: 195 17.14%

FFRE Peslun Plas

Last 10 Fiacal Years

il nazl piif ] 2019 IOLE miT 2088 pUdEd IOEL 2013
Conmacnally Requend Contribeton FONIENT § 245580 § 2ASAMN § JSMEM 3 2471000 5 ZSNLEM O 2407004 0§ RASRA0 O 2T0AA1T 8 24832
Costritutioss in Erlation to the
Commctasly Respired Comtifasios _ZMBT | 2eIssal 24T 3SMES SIS DIVEM 2441 2seSps  Imsgl  dassan
Contritutios Deficimcy (Excma) ] & i 5 & ] ] § b ]
City's Covered- PFRS Employee Paymoll 5 IOBEDSIE OB OI01310E5 § T10E2517 5 LOATIZTY % L EOTESE 5 JOLATIES § 10%SA. R4 § EO4B0M31 5 10BIHE3Y 5 1005 LEL
Conriesiion 25 o Percentage of
Ciovered-Emploves Pavrall M %% 1559 21T H30% Halth 21 il 2557 WA 25 M
S Independdent Audior's Rrpoel.



SCHEDULE OF THE CITY'S FROPORTIONATE SHARE OF THE NET PENSION LIABILITY

CITY OF ROME, NEW YOREK

Fuor the Vear Ended Decembir 3, 2020

N5 Emplovers Betiremest 5ystem Peaslon Plan

_I:_I;l._'l. DD M9 1 MNIT il L mis
City's propoeion of dhe net pension lishili F034354T%  0OIZRIIG DRATTEY 003G B33 1176% (M35 D.0345204%
Cily's propeationals shang of the net punsion labedity 5 MME § BGEROTE § 237,095 % L157Te L1 8 554670 § 1164, 18%
City's covered-smployes payroll i B556,433 % 03TiSM0 § 51,601 B, 53T O a8 S 8387342 § £249.175
City's peopodtemare duare of te net pension lakality as & perceatape
of its povened employee paymodl (L4l 02 67% 2. [8% 12.15% s R 14.12%
Plam fiduodary nen position as 8 percestage of ioin] pension lishéliny Y4450 HG. 39 ST R Td% G M ). T TG0

N¥% Poliee and Fire Retirement System Pension Plag

Nl 00 2019 LIE] 1 0l F
City's proportion of the nel pension [mbility 0.283087% 3HH191% 0289192 % 1.2081 4% 0294491 % 03] 3e04% 03171065
Ciry's propomioraie share of the net pension Lshilitg 5 4915177 § 1A0a80%1 % 4349543 % 3,013 400 6 100782 & ga70219 % ES& 50
Cily's gxveomid-erogplises paymoll i InAARA72 % 11131056 5 1108517 § ILET3,2T3 AT ESE & I06473R9 5 10234
Ciy’s proportionate share of the net pension liability a8 & peromtage
o it envered-empliyes payall 45 1T% 144, 15% FRE T 27.91% 51 50% 7. 145% EH%
Plan fiducizary mol position s a peroentage of wial pension. Rability 25T #4.8i5% 5 0t 3% F150% S0.20% 49 00

* 10 years of historical information will not be available upon implementation. An additional year of historical information
will b added each year subsequent 1o the year of implementation il 10 years of historical data is avallable.

Sexe Independens Auditor's Report.
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CITY OF ROME, NEW YORK
COMBINING BALANCE SHEET

CEMERAL FUND
Deseganber 31, 2021
insids Tatal
__ General Gty District Gieniral
Ansein
Current Agsets
Caah amd Cash Equlvalents 5 14039435 § 1251809 % 15,993 244
Cash and Cash Equivolents - Restnicted 4 247,747 93,000 4,340,747
Taxes Heceivable 1 A0.471 307 24 1,327,735
Tax Sale Cenificates &00, B0z 400, B
Praperty Acquired fior Taxes L 206,033 1,906,033
Asspasminis Receivable 461 4i1
Accouris Recsivahle EA0, 142 100101 BT0, 243
Albawanes for Recsivalles [LEEREI (U185 2200 (972,760}
Due from Otber Furds 2105 036 JELE &1 1250872
Due from Oiker Gonvermmenis 1217 A0 &05.070 1,822 672
Prepadd Expenditures I A | 157611 1,214,766
Total Assets 5 2T 504,342 § 33544731 % 31,158 815
Linhilbties
Curresit Liabilitles
Accounts Payahle b1 74033 8§ 5983 % 148,315
Accreed Liabdlifies 543857 247,990 791 BE7
Payroll Witkholdings Paysble 24,454 24,454
Unearmed Revenue - Drants 12,067,212 12,067 212
[z o Oiher Govemmenta 33400 33,400
Total Corent Liabilities 13,409,285 253973 13663068
Dieferred Inflows of Resourees
Unasvailable Revenus - Resl Property Tazes A3R0T |44 639,718
Total Deferred Inflows of Rescurces H58.074 I G (33,718
Fund Balances
Howepeodub: 3763433 3STEI3 411246
Restricesd
Reserve for Lisbility Insuramce 26, (00 93,000 9,60
Capdial Reserves 1,234,167 1,234,167
Reserve for Db E13,130 BEF 3
Reserve for Workens Conpersalian T4 r4, 303
Tatal Restricted 3,247 509 23,000 3,344,399
Assigned
Dresl pried for Subsequent Year's Expendiberes S35 ISLS0 2,513
Reserve for Encumbreces 496, TRE Ja.020
Tolal Assigred FI3N151 S8R0 500 1148741
Linas siged —_ 6, IB6.500 2,058 553 245,743
Total Fund Balances 13756973 9 3ORHESE  I6.H35AF0
Total Liabilitdes, Deferced [nflow of Resouroes, and
Faml Balanzes i 11504143 & Jas44m § 31,158 815
Spe Independent Anditor's Report.
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CITY OF ROME, NEW YORK

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND

CHAMGES IN FUND BALANCE

GENERAL FLMNI

For the Year Ended December 31, 2021

Ravemwiy
Eeal Property Taxes
Oher Real Property Tax fema
Manproperty Tax liems
Dizparimental lncoms
Indergovermnmental Charges
Solar Power Credils
Use of Money and Propery
Licenses and Permits
Fimes and Foefeiranss

Sale of Property and Compensation for Loss

Mizcetlansous
Interfund Revenses
State Add

Tetal Revenses

Expeniditores

Genersl Goversmnent Support
Public Safegy
Pubkic Health
Trensportation
Cualbare and Fecreslion
Home and Comenuniiy Services
Emplover Benefits
izl Service - Primcipal
Dyt Service - Interest

Total Expeadiiare

Exeess Revenues Uver Expenditures

Cither Financing {Lsex)
Interflnd Transfers From
Interfund Transfers To

Tatal (iker Fiaancing {Lses)

Excess Revenaes Over Expenditures
and Other Financing (Uses)

Fund Balance, Beglaning of Yesr

Furd Balances, End of Year

Insidde Talal

_ General City District General
5 10,959,636 % 4,155, M7 § 15,115,383
203,174 461,046 1,304,230
10,083 538 1,068,305 14,051,843
4RTE11 146,450 B34,26]
3T T 450014 T, TE2
520 594 520,504
415,045 20 45 H635
160,688 160,658
A 13,475 401,65
0,570 La50 82,5
210,652 210,652
1,362,197 99000 1,760,167
_ RROeanRl _ 1Z3%s4F 133264136
_ ITSERAeD _ InBAS0S2 45437951
4,655 083 B9a57 4,745 045
7,716,344 6,790,144 14,50k 452
1,494 1,454
4 273, & 4,271, T
1,113,505 1,113,508
3,1 %4 S, | X4
419,359 3,712,065 12,130,454
4,566,451 K980 &,649,431
171 T 33508 RO AOT
31, H94 879 10693963 _ 4LSRER42
- ¥ .0 A L51.08% _SR3nice
4,672 44672
(R4 L2565 . B F1 8
_ LhSeE29T) {1508 267
4,089,723 151,089 4,240,812
9467230 247,767 12615017
i 13736973 5. 209356 F  1GBSEHI

Soe Independent Auditor's Report.
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DArcangelo&Co.u

Certified Poblic Accountants & Congsuitanis

B00 K, Ganden 5., FO.Box £300, Bome, XY, 15442-4300
H5-336-0220 Fax: 315-336-0836

T the Honorable Mayor, Jacqueline M. Tzzo and Common Council
City of Rome, MNew York

We have andited, in sccordance with the auditing standards generally accepled in the Undted States of America ad the standards
wpphcable to fmancial audits comained in Governmens Auditing Standards issued by the Comptroller General of the United States, the
financial statements of the governmental activities, the business-type acuvities, each major fund, and the aggregate remaining fund
informatien of City of Rome, New York, as of and for the year ended December 31, 2021, and the related notes to the financial
statements, which collectively comprise City of Rome, Mew York's basic financial statements, and have sued our report thereon
dited June 29, 2022, Dur report includes an adverse opinion on aggregate discretely presented component units since the financial
statements referred to above do not include financial statements for the City's sole legally separate component unit. Accounting
principles generally accepted in the United States of America require financial data for the component unit to be reported with the
financial data of the City's prinary govermment unless the City also dssues Rnancial statements for the Gnancdal reporting elity that
inclede the financial data for its component unit, The City has not issued such reporiing entity financial statements. Because of this
departure from accounting principles generally accepled m the United States of America, the ssseis, deferred outflows of resources,
linbilities, deferred inflows of resources, net position, revenues, and expenses of the aggregate discretely presented component amit
would have been presenied, The fnancial information for the Component Unil was not available.,

Beport on Internal Control over Financial Reporiing

In plannimg and performing our audit of the financial statements, we considered City of Rome, Mew York's internal control over
financial reporting {internal control} as a bazis for designing audit procedures that are appropriaste in the circumstances for the purpose
of expressing our opinicns on the financial statements, but not for the purpose of expresaing an opinion on the effectivencss of City of
Rome, New York's internal control, Accordingly, we do not express an opinion on the effectiveness of Cily of Rome, Mew York's
mitemal control,

A deficiency in infernal conrtrol exists when the design or operation of a control does not allew management or emplovees, in the
normal course of performing their agzigned functions, to prevent, o detect and correct, misstaiements, on & timely basis. A materi!
weakiness is a deficiency, or g combination of deficiencies, in intemal control, such that there is a reasonable possibility that o material
misstatement of the entity’s financial statements will ot be provented, or detected and corrected, on a timely bagis. A sigadfeant
deficiency & a defliciency, or a combination of deficiencies, in infternal control that is less severe than a malerinl weakness, yet
imporant esough o merit attention by those charged with govemance,

Chur comsideration of internal comtrol was for the limited purpose described in the first paragraph of this section and was not designed
o identify all deficiencies in internal control thai might be materal weaknesses or, significant defciencies. Given these limtlations,
during our audit we did not identify any deficiencics in internal contrel that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

>m' Tt ma g e Uicn * Koo + (nekda = Syracuse daeramgelo.com
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Report on Complianee and Other Maiters

As part of obtaining ressonable assurance about whether City of Rome, Mew York's financial statements are free from material
missiatement, we performed tesls of iis complisnce with cerfain provisions of laws, regulations, coniracis, and grant agreements,
noncomplisnoe with which could have a direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was nod an obpective of our audit, and accordingly, we do ot express such an opinton, The results of
our tests disclosed o mstances of noncompliance or other matters that are required 1o be reporied under Government Auditing
Sterralards.

Purpose of this Repoart
The purpose of this report 5 solely 1o describe the scope of our esting of internal control and compliance and the resulis of that
testing, and not to provide an opimion on the effectiveneas of the City's internal control or on compliance. This report is an mbegral

part of an awdit performed in accordance with Government Auditing Standards in considering the Cily's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Jg' \ﬂuq?da Lo L L P
June 28, 2022
Rome, New Yark



DArcangelo&Co.u

Certified Public Accountants & Consulants

200 E, Gardem 5L, PO Box S5, Bome, MY, 13442-4100
53360220 Fax: 315-306-0816

Independent Audilor’s Reporn on Compli for Eac jor ram and on Intemal Contral Over Compliance Reguired by the

Uniform Guidancs

To the Honorable Mayor, Jacqueling M. Tzzo and Common Coamcil
City of Rome, New York

Report on Complinnce for Each Major Federal Program

pivdon on Each Mafor Federal Program

We have audited City of Bome, New York's compliance with the types of compliance requirementis identified as subject to audit in
the OMB Compliance Supplement that could have a direct and material effect on each of City of Rome, Mew York's major federal
programs for the vear ended December 31, 2021, City of Rome, New York's major federal programs are identified in the summary of
auditor's results section of the accompanying schedule of findings and questioned costs.

In our opinion, City of Rome, New York complied, m all material respects, with the types of compliance requirements referred 10
above that could have a direct and material effect on each of its major federal programs for the yvear ended December 31, 2021,

Baxis for Opinion on Each Major Federal Program

We conducted our audit of compliancs in accordance with auditing standards geaerally accepted in the United States of Amenca; the
standards applicable 10 fmancial audits contained m Goevermment dwuditing Standards, ssued by the Complrotler General of the Undted
States; and the audit reguirements of Title 2 U.S. Cade of Federal Regulations Part 200, Uniform Adminisirative Requiremenis, Coxst
Principles, and Awdit Regquirements for Federal Awards (Uniform Guidnnce).  Our responsibiliies under those standards and the
Uniform Guidance are further described in the Awditor’s Responsibilities for the Audit of Compliance section of our report.

We are reguired to be independent of City of Rome, New York and o mest our other ethical responsibilities, in accordance with
relevant ethical requirements relating 1o our audit. We believe that the audit evidence we have obtained is sufficient and appropriale 1o
provide a basis for our opinion on compliance for each major federal program. Chor audit does not provide 2 legal determination of
City of Rome, Mew York's compliance with the compliance requirements ceferred o above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred o above and for the design, implementation, and
maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules, and provisions of
coniracls or grant agreements applicable 1o City of Rome, New York's federal programs.

Auniditer's Responsibilities for the Audit of Compliance

Dur objectives are 1o obtam reasonable assurance about whether matenal noncomphiance with the compliance requirements referred 1o
sbove oocurred, whether due 1o fraud or crror, and express an opinéon on City of Rome, New York's compliance based on our audit.
Rensonable assurance 15 a high level of assurance but is not sbsolate assurance and therefore i not @ guaranies that an audil conducted
in accordance with generally accepted anditing standards, Govermmen! Auditing Stardands, and the Uniform Guidance will always
detect material noncompliance when it exists. The nsk of not detecting material noncompliance resulting from Ffrad 15 higher than for
that reaulting from error, s fravd may involve collusion, forgery, intentional omissions, misrepresentations, or te override of internal
contrel. Nopcompliance with the compliance requirements referred to above is considered material if there = a substantial hikelihood
that, individually or in the aggregate, it would influence the judgment made by a reasonable weer of the repont on compliance about
City of Rome, New York's compliance with the requirements of cach major federal program as a whole,

>m| Foipanas o s Utlea » Rome = Onelda « Syracise dlarcangrio.rom
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In performing an awdit in accordance with genesally accepted auditing standards, Goverament Auditing Standardy, and the Uniform
Guidance, we:

s  Exercise professional judpment and maintain professional skepticism throughout the audit,

¢ [dentify and assesa the risks of material noncompliance, whether due to frawd or emor, and design and perform audit
procedures responsive 1o those rigks. Such procedures include examining, on a iest basis, evidence regarding City of Rome,
Mew York's compliance with the compliance requirements referred 1o above and performing such other procedures as we
congidered necessary in the circumstances,

» Obtain an understanding of City of Rome, Mew York's intemal control over compliance relevant io the audit in order to
design audit procedures that ane appropriate in the circumstances and to et and report on intemal conirol over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of City of
Rome, Mew York's miemal control over compliance, Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the sudit and any significant deficiencies and materal weaknesses in internal controd over compliance that we identified during the
audit.

Report on Internal Conirel over Compliance

A defictency in internal control over compliance exists when the design or operation of a control over compliance does not allow
management or employess, m the nommal course of performing their asigned funciions, to prevent, or detoet and cosrect,
noncompliance with a tvpe of compliance requirement of & federal program on a timely basis. A marerial weakness in internal control
over complinnee 15 & deficiency, or & combination of deficiencies, in internal conirol over complisnce, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal program will mot be prevented, or detected
and correcled, on & imely basis, A sipnificans deficiency in internal comtrod over compliarce is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a federal program that is less severe than a
materinl weakness i miernal control owver compliance, vet important enough 1o mert attention by thoss charged with governance,

Chur consideration of internal control over compliance was for the limited purpose described in the Auditor’s Responsibilities for the
Audit of Compliance section above and was not designed to dentify oll deficiencies in mtemal control over compliance that might be
material weaknesses or significant deficiencies in intermal control over compliance. Given these limitations, during our audit we did
not identify any deficiencies in internal control over complionce that we consider to be matenial weskpemes, as defined above
However, maierial weaknesses or slgnificant deficiencies in intermal contro] over compliance may exist that were not identified.

Our sudil wes not designed for the purpose of expressing an opinion on the effectivensss of internal control over compliance,
Accordingly, ne such opinion 18 expressed,

The purpose of this report on intemal contrel over compliance is solely to describe the scope of cur testing of internal control over
compliance and the results of thai testing based on the requirements of the Unifprm Guidance. Accordingly, this report is not suitable
for any other purpose.

EJ' kﬂh&ﬂ?dﬂ o, Lol
June 2%, 2022
Rome, Bew York
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CITY OF ROME, NEW YORK
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended December 31, 2021

18] Title

Pass-Through
Entity Identifying
Mumber

CDBEG - Entitlement Gfmus Cluster
Direct
Community Developmeni Block Grant — Entitlement Grant
Community Development Block Grant — Entitlement Cirant

Community Development Block Grant — Entitlement Grant
Community Development Block Grant — Entitlesnent Grant
Commumity Development Block Grant -~ Entitlement Grant
Community Development Block Grant — Entitlemest Grant
Commumity Development Block Grant — Entitlement Grant
Community Development Block Grant — Entitlesment Grant
Community Development Block Grant — Entitlement Grant
Community Development Block Grant — Entitlesent Granl

Tatal CDBG - Entitlement Grants Cluster

Total U5, Department of Housing and Urban Development
Direct
Edward Byme Memorial Justice Assistance Grant Program
Total LS. Department of Justice

115, Depariment of Transportation
Highway Safety Cluster

Pass through Govemoe's Traffic Safely Committee
State ond Community Highway Safety

State ond Community Highway Safety

Highway Planning and Construction Clester
Pass through WY'S Depariment of Transportation
Highway Planning and Construction
Highway Planning and Construction

Total 11.5. Depariment of Transportation and Highway Safeiy

'.'."Juﬂ ‘l.l.l'aim' Staty RE-"-'ﬁanaFumi .
Total US Environmental Protection Agency

LL5, Department of Homeland Security
Direct
Assistance to Firefighters Grant
Total ULE. Depantment of Homeland Secarity

Total Federal Finaneial Assisiance

B-13-MC-36-0106
B-14-MC-36-0106
B-15-MC-36-0106
B-16-MC-36-0106
B-17-MC-36-0106
B-18-MC-36-0106
B-19-MC-36-0006
B-20-MC-36-0106
B-21-MC-36-0 046
2000-COVID-19

PD-00240-033

PD-010-033

EHMIH
2650.53.121

Co-6037-017-01

Fedesal

CFDA

Mumber  Expenditurcs

14.218
14.218
14218
14.218
14218
14218
14218
14218
14218
14.218

16607

20,600

20616

20,205
20,205

6, 458

Expenditures
Cuomrenit o
Subrccipicals

b1 27303 §
205 208
485 485
1,598
699 659
123,837
101,766
515308
275,679
MIB.437

35,547
152,564

1,371,407 1 B& 500
1,371,407 185,500

1583
1,585

5,789
383

60,580
73,508

136,088
142,262

2,000,000
2,000,000

2613
2613

$_3,523,867 §__ 189,500

Sce Independent Auditor’s Report and MNotes to the Schedule of Expenditure of Federal Awards,



CITY OF ROME, NEW YORK
MNOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended December 31, 2021

1.

SIGNIFICANT ACCOUNTING POLICIES

hrganination

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) includes the federal awnrd activity of the City of
Rome, Mew York, an entity defined in Mote [ io The City’s financial statements under programs of the federal government for the
vear ended December 31, 2021, The information in this Schedule 15 presented in accordance with the requirements of Tile 2 1.5,
Code of Federad Regulations Pant 200, Uniform Adminizstraiive Requirements, Cozt Principles, and Audil Requirements for
Federal Awards (Uniform Guidance), Because the Schedule presents only a selected portion of the operations of the City of Rome,
MNew York, it is oot intended to and does not present the financial position, changes in net assets, or cash Mows of the City of
Fome, Mew York.

Basis af Accounting

Expenditurcs reported on the schedule are reported on the accrual bagis of accounting. Such expenditures are recognized following

the cost principles contained in Uniform Guidance wherein certam (ypes of expenditures are not allowable or are limited as o
reimburscment. The amounts reported as federal expenditures weee obtained from the financial reconds detail, which is the source

of the financial statements.
Cluster Programs
The following propgrams are identified by the Uniform Guidance to be part of a cluster of programs:

L5, Department of Housing and Urban Development

CDBG ~ Enfitlement Grants Cluster
ALF 14218 Community Development Block Grant — Enfitlement Grani

115, Department of Tranaporiation

Highway Safety Cluster
ALE 20600 Biaie and Community Highway Safety
Highway Planning and Construction Cluster
ALY 20.205 Highway Planning and Construction
Clean Water State Revalving Fund Cluster
ALY 66458 Clean Water State Revolving Fund
SUBRECIPIENTS

(O the Fedeml expenditures presented in the Schedule, the City of Rome, New York provided the following Federal Awards 1o
subpecipicnts:

Community Development Block Grant = Entithement Grant (CFIDA No. 14.218)

Mohawk Valley Community College 5 15400
The Abraham House 10,000
Center for Family Life
amnd Recovery 11,000
Rome Allance for Education 53,164
Rome Arl and Community Certer 25,000
Rome Rescue Misgion 50,0040
YWOA of the Mohawk Valley 24,536
Total 5 189,500

The Rome I"Til.rqum:ur Assistance ngnm {H.E.AP'] pmvni:a inma to small businesses to develop mmowative products and
services and create jobs. The program is funded through the City's Federal Community Development Block Grant The warious
loans awarded range from 510,000 to 3300,000. The koans are to be repaid in monthly installments over 5 vears at an inierest rate
of 0% to prime keas 1%, The prime cate af December 31, 2021 was 3.25%, The interest received i3 considered to be program
income and i used (0 pay administrative costs associated with the program os well as for subsequent loans. At December 31, 2021
revolving loan portfolio has cash holdings of $80_ 218, current vear expenditures of $0 and oustanding principal balance of thoss
loans were 37205090, Jess $720,5%0 sl up a5 an allowance

T2



CITY OF ROME, NEW YORK
MOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended December 31, 2021

4. De Minimis Indirect Cost Hate
The City of Rome, New York has not elected 1o use the 10 percent de minimis indirect cost rate as allowed under the Uniform
Guidance.

T



DArcaneelo& Co

CrrMed Fabbs dormarionis § (aslia

CITY OF ROME, NEW YORK
SCHEDULE OF FINDINGS AND QUESTIONED COSTS UNIFORM GUIDANCE
For the Year Ended December 31, 2021

Suwemnary of Auditor’s Results
(el Type of Financial Statement Opinion Unmodified for all but appregate  discretely
presented component unit (adverse)
{1 kidh Were there any material control weaknes conditions reported | Mo
at the financial ststement level (GAGAS)?
felb T ik Were there amy other significant deliciencies reported at the | No
financial statement level (GAGAS)?
feli £ )il Was there any reporied material noncompliance at the | No
financial statervent level (GAGAS)?
feli)fiv) Was there any matenal internal control weakness conditions | Mo
reporied for major Federal programs?
Skl )il Were there any other significant deficiencies over mternal | Mo
vontrals reported for major Federal programs?
falftine Type of Major Programs’ Compliance Opinion Unmodified
fali vy Are there any reportsble findings under 2 CFR section | No
200,516 (a)?
i ipvii} Mapor Programs (hst): LS, Environmental Protection Ageney
Clean Water State Revalving Fund Claster:
Clean Waler State Revolving Fund (ALY 66.458)
(b W) Dollar Threshold: Type A'B Programs Type A: = § 750,000
Type B: all others
fd)1)ix) Low Risk Auditee? Yes

(Continued)
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CITY OF ROME, NEW YORK
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2021

(Continwed)

L FINDINGS—FINANCIAL STATEMENT AUDIT

Mone

1. FINDINGS—FEDERAL AWARD PROGRAMS AUDITS
Mone

(Continued)
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CITY OF ROME, NEW YORK
STATUS OF PRIDR-YEAR FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2021

I. FINDINGS—FINANCIAL STATEMENT AUDIT

MNone

Il FINDINGS—FEDERAL AWARD PROGRAMS AUDITS

MNone
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