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APPENDIX - B1

New Paltz CSD
CURRENT BONDS OUTSTANDING
Fiscal Year 2019
Ending Captial Project
June 30th Principal Interest Total

2026 $ 2,740,000 $ 1,276,100 $ 4,016,100
2027 2,880,000 1,139,100 4,019,100
2028 3,020,000 995,100 4,015,100
2029 3,175,000 844,100 4,019,100
2030 3,300,000 717,100 4,017,100
2031 3,430,000 585,100 4,015,100
2032 3,570,000 447,900 4,017,900
2033 3,675,000 340,800 4,015,800
2034 3,785,000 230,550 4,015,550
2035 3,900,000 117,000 4,017,000

TOTALS § 33,475,000 $ 6,692,850 $ 40,167,850






























Total

Non-Major Governmental

School Lunch Governmental Funds
$ 479,065 $ 283,215 3,951,464
- 415,113 12,405,477
- - 4,900
65,431 - 1,509,247
- - 868,726
93,446 1,282,758 5,080,895
29,554 - 29,554
$ 667,496 $ 1,981,086 23,850,263
$ 13,425 $ 653 1,332,793
4,452 - 284,160
19,250 - 19,250
630,162 1,754 5,080,895
207 - 11,814
- - 2,962,057
- - 4,457
667,496 2,407 9,695,426
29,554 - 29,554
- 1,978,679 9,430,874
- - 1,680,150
(29,554) - 3,014,259
- 1,978,679 14,154,837
$ 667,496 $ 1,981,086 23,850,263

14



(This page intentionally left blank)



New Paltz Central School District, New York

Reconciliation of Governmental Funds Balance Sheet to
the District-Wide Statement of Net Position
June 30, 2025

Amounts Reported for Governmental Activities in the Statement of Net Position are Different Because

Total Fund Balances - Governmental Funds

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds.
Capital assets - non-depreciable
Capital assets - depreciable/amortizable
Accumulated depreciation/amortization

Differences between expected and actual experiences, assumption changes and
net differences between projected and actual earnings and contributions
subsequent to the measurement date for the postretirement benefits (pension
and OPEB) are recognized as deferred outflows of resources and deferred
inflows of resources on the statement of net position.

Deferred outflows - pension related
Deferred outflows - OPEB related
Deferred inflows - pension related
Deferred inflows - OPEB related

Other long-term assets are not available to pay for current-period
expenditures and, therefore, are not reported in the funds.
Net pension asset - TRS

Long-term liabilities that are not due and payable in the current period and,
therefore, are not reported in the funds.
Accrued interest payable
General obligation bonds payable
Leases payable
Net pension liability - ERS
Compensated absences
Total OPEB liability

Governmental funds report the effect of premiums, discounts, and refundings
and similar items when debt is first issued, whereas these amounts
are deferred and amortized in the statement of activities.
Premium on general obligation bonds
Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement.
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$

14,154,837

766,945
95,017,968
(28,389,997)

67,394,916

11,218,000

20,099,992

(4,898,861)
(32,986,785)

(6,567,654)

3,706,554

(475,894)
(33,475,000)
(40,373)
(3,697,407)
(5,612,609)
(176,064,077)

(219,365,360)

(2,703,895)

(143,380,602)




New Paltz Central School District, New York

Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
Year Ended June 30, 2025

REVENUES

Real property taxes

Other tax items

Charges for services

Use of money and property

Sale of property and compensation for loss
State aid

Federal aid

Food sales

Miscellaneous

Total Revenues

EXPENDITURES

Current
General support
Instruction
Pupil transportation
Employee benefits
Cost of food sales
Other

Debt service
Principal
Interest

Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Total Other Financing
Sources (Uses)

Net Change in Fund Balances

FUND BALANCES
Beginning of Year

End of Year

The notes to the financial statements are an integral part of this statement.

Capital
General Projects Special aid

$ 47,632,672 $ - 3 -
2,398,227 . -
236,525 - -
1,026,809 - -
70,762 - -
20,049,400 175,816 658,749
130,319 - 1,244,222
580,642 - -
72,125,356 175,816 1,902,971
7,580,290 - -
33,259,432 - 1,933,425
4,515,871 - 44,911
20,476,119 - 22,054
2,668,618 - -
1,409,435 - -

- 568,842 -
69,909,765 568,842 2,000,390
2,215,591 (393,026) (97,419)

- - 97,419

(416,576) (1,282,758) -
(416,576) (1,282,758) 97,419
1,799,015 (1,675,784) -
8,590,523 3,462,404 -
$ 10,389,538 $ 1,786,620 § -
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Total

Non-Major Governmental
School Lunch Governmental Funds

- $ - $ 47,632,672

- - 2,398,227

- - 236,525

13,040 60,243 1,100,092

- - 70,762

452,186 - 21,336,151
447 115 - 1,821,656
140,630 - 140,630
8,327 257,176 846,145
1,061,298 317,419 75,582,860
- - 7,580,290

- - 35,192,857

- - 4,560,782

363,049 - 20,861,222
1,053,360 - 1,053,360
- 268,581 268,581

- - 2,668,618

- - 1,409,435

- - 568,842
1,416,409 268,581 74,163,987
(355,111) 48,838 1,418,873
319,157 1,282,758 1,699,334
- - (1,699,334)

319,157 1,282,758 -
(35,954) 1,331,596 1,418,873
35,954 647,083 12,735,964

- $ 1,978,679 $ 14,154,837
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New Paltz Central School District, New York

Reconciliation of the Statement of Revenues,
Expenditures and Changes in Fund Balances of Governmental Funds
to the Statement of Activities

Year Ended June 30, 2025

Amounts Reported for Governmental Activities in the Statement of Activities are Different Because

Net Change in Fund Balances - Total Governmental Funds $ 1,418,873

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation/amortization expense.

Capital outlay expenditures 740,001
Depreciation /amortization expense (2,203,717)
(1,463,716)

Debt proceeds provide current financial resources to governmental funds, but
issuing debt increases long-term liabilities in the statement of net position.
Repayment of debt principal is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the statement of net position. Also,
governmental funds report the effect of premiums, discounts and similar items
when debt is first issued, whereas these amounts are deferred and amortized
in the statement of activities.

Principal paid on general obligation bonds 2,610,000
Principal paid on leases 58,618
2,668,618

Some expenses reported in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in
governmental funds.

Accrued interest 49,649
Compensated absences (5631,914)
Claims payable 231,318
Changes in pension liabilities and related deferred outflows

and inflows of resoucres 680,584
Changes in OPEB and related deferred outflows and inflows

of resources (2,940,963)
Amortization of premium on bonds 284,621

(2,226,705)
Change in Net Position of Governmental Activities $ 397,070

The notes to the financial statements are an integral part of this statement.
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New Paltz Central School District, New York

Statement of Revenues, Expenditures and Changes

in Fund Balance - Budget and Actual

General Fund
Year Ended June 30, 2025

REVENUES

Real property taxes

Other tax items

Charges for services

Use of money and property

Sale of property and compensation
for loss

State aid

Federal aid

Miscellaneous

Total Revenues

EXPENDITURES
Current
General support
Instruction
Pupil transportation
Employee benefits
Debt service
Principal
Interest

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

OTHER FINANCING SOURCES
(USES)
Transfers out

Net Change in Fund Balances

FUND BALANCES
Beginning of Year

End of Year

Original Final Variance with
Budget Budget Actual Final Budget
46,933,892 $§ 46,933,892 $ 47,632,672 $ 698,780

3,032,807 3,032,807 2,398,227 (634,580)

251,200 251,200 236,525 (14,675)
468,000 468,000 1,026,809 558,809
20,000 20,000 70,762 50,762
19,970,896 20,020,896 20,049,400 28,504
- - 130,319 130,319

660,000 660,000 580,642 (79,358)
71,336,795 71,386,795 72,125,356 738,561
7,970,391 8,265,751 7,580,290 685,461
34,656,729 34,587,863 33,259,432 1,328,431
5,580,755 5,655,278 4,515,871 1,039,407
22,169,968 21,864,052 20,476,119 1,387,933
2,610,000 2,668,618 2,668,618 -
1,406,600 1,409,435 1,409,435 -
74,394,443 74,350,997 69,909,765 4,441,232
(3,057,648) (2,964,202) 2,215,591 5,179,793
(446,000) (539,446) (416,576) 122,870
(3,503,648) (3,503,648) 1,799,015 5,302,663
3,503,648 3,503,648 8,590,523 5,086,875
- - $ 10,389,538 $ 10,389,538

The notes to the financial statements are an integral part of this statement.
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New Paltz Central School District, New York

Statement of Changes in Fiduciary Net Position
Fiduciary Fund
Year Ended June 30, 2025

ADDITIONS
Real property taxes collected for other governments

DEDUCTIONS
Payments of real property taxes to other governments

Net Change in Fiduciary Net Position

Net Position
Beginning of Year

End of Year

The notes to financial statements are an integral part of this statement.
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Custodial
Fund
$ 8,000
8,000
$ -




New Paltz Central School District, New York

Notes to Financial Statements
June 30, 2025

Note 1 - Summary of Significant Accounting Policies

The New Paltz Central School District, New York (“School District”), as presently constituted, operates in
accordance with the provisions of the Education Law of the State of New York. The Board of Education is
the legislative body responsible for overall operation of the School District and is elected by the voters of
the School District. The Superintendent serves as the chief executive officer. The School District's primary
function is to provide education for its pupils. Services such as transportation of pupils, administration,
finance and plant maintenance support the primary function.

The financial statements of the School District have been prepared in conformity with accounting principles
generally accepted in the United States of America as applied to local governmental units and the Uniform
System of Accounts as prescribed by the State of New York. The Governmental Accounting Standards
Board (“GASB”) is the accepted standard setting body for establishing governmental accounting and
financial reporting principles. The School District's significant accounting policies are described below:

A. Financial Reporting Entity

The financial reporting entity consists of a) the primary government which is the School District, b)
organizations for which the School District is financially accountable and c) other organizations for
which the nature and significance of their relationship with the School District are such that
exclusion would cause the reporting entity’s financial statements to be misleading or incomplete as
set forth by GASB.

In evaluating how to define the School District, for financial reporting purposes, management has
considered all potential component units. The decision to include a potential component unit in the
School District's reporting entity was made by applying the criteria set forth by GASB, including
legal standing, fiscal dependency and financial accountability. Based upon the application of these
criteria, there are no other entities which would be included in the financial statements.

The School District participates in the Ulster County Board of Cooperative Educational Services
(“BOCES”). BOCES is a voluntary cooperative association of school districts in a geographic area
that share planning, services and programs, which provide education and support services.
BOCES’ governing board is elected based on the vote of members of the participating districts’
governing boards. BOCES’ budget is comprised of separate budgets for administrative, program
and capital costs. BOCES charges the districts for program costs based on participation and for
administrative and capital costs. Each component school district's share of administrative and
capital costs is determined by the ratio by which the component school district's full value of taxable
properties in effect at the time of adoption bears to the total full value of taxable properties of the
component school districts within the BOCES as defined by Education Law. Copies of BOCES’
financial statements can be requested from Ulster BOCES, New Paltz, New York 12561.

B. District-Wide Financial Statements

The district-wide financial statements (i.e., the Statement of Net Position and the Statement of
Activities) report information on all non-fiduciary activities of the School District as a whole. For the
most part, the effect of interfund activity and has been removed from these statements, except for
interfund services provided and used.
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New Paltz Central School District, New York

Notes to Financial Statements (Continued)
June 30, 2025

Note 1 - Summary of Significant Accounting Policies (Continued)

The Statement of Net Position presents the financial position of the School District at the end of its
fiscal year. The Statement of Activities demonstrates the degree to which direct expenses of a
given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include (1) charges to
customers or applicants who purchase, use or directly benefit from goods or services, or privileges
provided by a given function or segment, (2) grants and contributions that are restricted to meeting
the operational or capital requirements of a particular function or segment and (3) interest earned
on grants that is required to be used to support a particular program. Taxes and other items not
identified as program revenues are reported as general revenues. The School District does not
allocate indirect expenses to functions in the Statement of Activities.

While separate district-wide and fund financial statements are presented, they are interrelated.
Separate financial statements are provided for governmental funds and fiduciary funds, even
though the latter is excluded from the district-wide financial statements. Major individual
governmental funds are reported as separate columns in the fund financial statements.

C. Fund Financial Statements

The accounts of the School District are organized and operated on the basis of funds. A fund is an
independent fiscal and accounting entity with a self-balancing set of accounts which comprise its
assets, deferred outflows of resources, liabilities, deferred inflows of resources, fund balances,
revenues and expenditures. Fund accounting segregates funds according to their intended purpose
and is used to aid management in demonstrating compliance with finance related legal and
contractual provisions. The School District maintains the minimum number of funds consistent with
legal and managerial requirements. The focus of governmental fund financial statements is on
major funds as that term is defined in professional pronouncements. Each major fund is to be
presented in a separate column, with non-major funds, aggregated and presented in a single
column. Fiduciary funds are reported by type. Since the governmental fund statements are
presented on a different measurement focus and basis of accounting than the district-wide
statements’ governmental activities column, a reconciliation is presented on the pages following,
which briefly explain the adjustments necessary to transform the fund based financial statements
into the governmental activities column of the district-wide presentation. The School District’'s
resources are reflected in the fund financial statements in two broad fund categories, in accordance
with generally accepted accounting principles as follows:

Fund Categories

a. Governmental Funds - Governmental Funds are those through which most general
government functions are financed. The acquisition, use and balances of
expendable financial resources and the related liabilities are accounted for through
governmental funds. The following represents the School District's major
governmental funds.

General Fund - The General Fund constitutes the primary operating fund of the
School District and is used to account for and report all financial resources not
accounted for and reported in another fund.
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